Decision No. 181:31 @EU@UNA| '

BEFQRE THE RAILXOAD COMMISSION OF THE STATE OF CALIFORNIA

In tae Matter of the Aprplication of

SPRECKELS BROTEERS COMMERCIAL COMPANY,

a corporatvion, for permiazsion to ceace Application Ko. 13527
operating and to abandon cervaln of its

property in the City of Sam Diego, State

of California, known as Spreckels Wharf.

Horrison, Eohfeld, Shaman & Claxk,
by Herbert W. Clark, for Applicant.

BRUNDIGE, Commissioner:

CPINION

Authority is requested by this application to
abandon a wnarf operated by the applicant in the karbor of
the City of San Diego, State of California, known as Spreck-
els Wharf. A pudlic hearing wes held, the matter was duly
submitted, and is now realy for decision.

From the recofd it appears that during the year
1925 the operstion of this wharf resulted in o net loss of
327,104.12, and during the first ten months of 1926, a net
loss of $15,737.19. The profit and loss figure as of
Novcmber; 1926, was $18,130.51 net loss. The opinlomsof
wilitnesses for the applicant were to the effect that existing
retes would have to be increased at least 200 per cent to en-
able the company to bresk even on its operations, which, of
course, wonld not allow a return of any kind on the capital
invegted. These witnesses were of the further opinion that
due to competitive conditions exisiing in San Diego Earbor it
would be impossidble to make such an increase and hope to at-

trect eny business. 266




It therefore appears to me that this wharf can not

be Opera.teé. seve at & loss, and it is my opinlon that the ap-~
plication should be granted.
T recommend the Ffollowing form of oxder:

ORDZER

————

SPRECKELS BROTHERS COMMERCIAL COMPANY, & corpora-
tion, havircg a.;piolied. for permission ‘to‘ ceage operating and
to 2bandor certain of its property in the City of San Dlege,
Stete of Californmia, knowz as Spreckels Vaarf; o public
nearing having been held thereon, the matiter being duly subd-
nitted ond bveing now ready for decision; and it appearing
to this Commission thet since the applicant cannot cortinue
the operation of the said Spreckels VWharf save at a Loss,
tre application should be granted.

WEEREFORE, IT IS HEREBY ORDERED that sald applice~

tion be, and the same is hereby granted.

The foregoing opinion and order are hereby approved
and ordered f£iled as the opirion and order of the Railroad

Comzission of the State of Californisa.

Dated 2t Son Francisco, Califormia, this é

day of % , 1927.




