COLLIISSION OF TED STATE O0F CALIXCRNIA
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In the latier of o spplication eof @ é EG\\)A‘J}“

whn ey AVatal O
SaNTA LLRTA CCLRATT,
& corporasloz, ior aunthority to ilusue
cnd Sell Its *irﬂt and rofwnding mert-)  Avnlication No. 13589
goge cix vercenv Feld donds of the nar

velue o2 3105,000.00.

Chickoring axd CGrogory, by W. C. Fox,
for apvlicont.

2¥ TEE COLIISSION:

cpplied 10 the Rallroed Co
» 80 net lezz than 97 percoent oF
and sccrued Interesd, $105,000.00 of its first snd rofunding

ix pyorcent vonds due april I, 1940 for the purpose of re-

the outstanding underlying bords of Sants Maris Gos sud
empany which meture on Aoril 15, 1927.

1% is repoxved thut under sutkority granted by the Commis sion
by Decicion No. V708, dated June 9, 1920, Sunte MNawlie Gas Compsny, op-
plicant herelx, acquired the preperticz of Santa llaria Gas and Powor
Company, subfect to an outstanding bonded indebtedness of 3128,000.00,
conglzting ol Iirst mertgage six pnercont bonds due April 15, 1927. It
groesrs that Irom time 1o time honds were retired =o that on Deceme

ver 31, 1925, $107,500.00 of tho underlying bonds remuined outstend=

ingZ. These bonrds, &f showm epove, Fall due on Lpril 15, 1927 =nd 1t

to provide & part of the menoy necessary to pay them that the ypres-

t0 Zzsue $3105,000.00 of bonds. The record indie~
ference bhetweexn the nroceedw derived ‘rom.tpe cale
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of such bonds and the umomnt reculred to make poyment on April 15,
1927 will be obtainel Ifrom current funds on heond.
"Ohe oonds proposed to be lsswed are vort of an auvthorized
axomnt of $700,000.00 of firss and refunding mortgage six percent
bends due April 1, 1940. 3Bonds in tho. smomnt of $408,000.00 norotofore
reve boen issued, of wrhich $322,000.00 were delivered in psrt paymens
of cextoin proportles acquired from Midlend Counties Public Service

Corporation and $86,000.00 were pledged to secure the peyment of o

rrexissory noto for j82,000.00.  The note since has been liguidated

#86,000.00 of bonds returned %o aprlicant’™s treasurye. In

eddition, $106,000.0C o2 the 3322,000.00 of bonds heve been retired
through thoe operation of the sinking Jund, leeving $216,000.00 of
oppliceniTs bonds outstanding ot the close of 19264

it the hesrinmg held In this metfer 2. I. Fucton, spplicant’s
secrelury, testilied thot the holders of some of thoe underlying bonds
aow outstanding would excharge them, Zor the bonds propesed o be ige=
sued ard thal the company had made errongements o sell suck bonds as

wore not exchanged, at 97 vercent of face velue plus sccrued interoste

Soxta liexig Gas Company having covplied to the Rallroad Commis-
sion to iscue bonds, & public hearing heving been held
Sxeminer Feanihauser ené the Ruilrosd Cormission being of the
the money, »roperiy cr leber te¢ be proemred or vaid for
-csue ic reasonably required for the »urvose cpecified

o Y,

t2et the expenditures Lor such vurpose are not in wkole

Or in part ressonedly chargesble to operating exponse or %o income,
T2 IS HEREZY CRDERED that Senta Maria Cus Compuny be, and it

heredy 1z, auntkorlized te issue snd cell, at not less then 97 vercent

ol Zace volue plus acerucd interest, 2105,000.00 of itz {irst and reo-
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funding morsgege six percent bonds dwe April 1, 1940 snéd to use The
oroceeds %0 pey in part the bonds of Senta Meria Ges end Power Coxpany
waick mature on April 15, 1927, or %o exchange such bonds, Or &any Hor-

tiom thereof, for the bonde of Scnta Maris Gas and Power Company on &

Ticant will rozlize no:t less then 97 and acerued in-

subject to the Zollowing

vlicent chall keep suck record of the lssue snd sale of
the vonds herein suthorized and of the dlisposition
0f the vroceeds ag will enable it to Iile, on or be-
day of cach month, & verifiéd revort,
the Rellroad Commission’s Gonersl Cr-
. n order, insofar as gpplicable, is
made s pvart of this order.
2. The suthority herein granted will become ¢lfective when op-
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