
Deci Sian :No. __ 1__.,f .... I ..... ,::-..l' ...... ______ _ 

BEFORE' m' RAmO.A:D COMMISSION' OF Tn S1'~· OF c!.AJ:,!FORNIA ... 

In the Katter of the App11cs.t1cm. o:tl 
CALIFOlmUTRANSIT' c·o. ) 

a corporaticm;. for an order e.uthor-.l 
1ztDg the 18~ea of capital} 
~~L } 

:sr m- Comn:SSIOX: 

Applicati~nXo. 11996. 

In its ~pplementsl petition filed in the abo~e ent1tlel 

matter on l!arch 28,. 1927,. California !!!:ranei t C'o. asks the- Railroad 

Commission t,o make an order authorizing. it to deelare a stock 

diT1dend and to deli~er $40,.000.00 of the stook authorized to be 

issued. b;y Decision Xo. l6033. dated !!aroh 2. 1926,. to pay the 

d1'V1dend. 

B;yDec1sion No. 16033 th& eommiss1on authorized appL1-

aant to 1 BSUe and sell,. at par for cash. $210,.000.00 of ita common 

capital stock,. provided that the proce&ds recei~ed be place« 1n & 

special clepGsi t and expended only for Bttch purposes as the 

COmmission might author1:e in sapple:entsl orders. ~erea!ter, 

b;y l>ee1sion No. 1'l851 .. dated December 31,. 1926,. being the first 

~lemental decis1a.n tn this proceeding,. the' aomm1s81on authorized 

the UA of $1.70,.000.00 of such stock for the purpose of reimbursing 

the treasury on accotmt of surpJ.'ttI! earni:c.gs invested in property 

and equipm~t and thereafter of paying a stock d1~1dend. 

1. 



In aa:pport o:! the pre-sent reqa.e:s:t: to U8e the re:ma'1n1xt.g 

$40.000.00 o~ the stock authorized b7 Decision No. 16033. applicant 

:reports that it baa ma.Ittl!aetttred and placed in operation four new 

twenty-a1x passenger stag&s at an aggregate coat of $40~OOO.OO which 

haa been financed ent1rely through ~lU8 earn1~. Ita 8\1%-

plus ttrl1J.ppropr1ated~ as of Febra.e..I'Y 28. 1927.. 1s reported at 

$386 .. 001.15 and 1 ta reserve for accrued depreciat10n at 

$524.617.43. 

We have g1 ven considerat1on to the supplemental petition 

and are of the opinion that applioant should be authorized to 18ft. 

the $40.000.00 ot stock for the purpose of retmbure1Dg its trea~ 

on aeoount of surplus earn1nga inVested in equipment. J.pp11cSll:t 

lDa7 distribute the stook as a' atock d1vide-nd,. therefore. • 

.. . 
I'r IS ~ OP.DEREl) the. t the order. in Decision No. 

l6033,. dated. March 2. 1926,. as amended,. be,. and it hereby: 1$,. 

~her amended. so as to pe:rm1 t california Trans1 t C'o. to U88' th. 

remai~ $40,.000.00 of the stock authorized b7 said decis10n to 

reaburae 1 ts treasury on acco'lmt of surplus earnings 1nveated 1n 

eqa.1pment .. provided that &fter such reimbursement applicant mar .. tt 

it so desires. distribute the $40 .. 000.00 of stock 88 permitted by 

law to ita present stockholders as a stock dividend. 

IT IS HEREBY ~TRER OWE'aEl) that the time \'11th1n which 

Californ1.a. ~:ranBit Co. may issue suoh. stock be .. and it hereby is, 

extended to and including April 30,. 192'1. 
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lr IS HEREBY FUR!RER ~ that the authority here1n 

granted shali become ef~ect:tve upon -the date- hereof' and that the 

order 1n Decision No. 16033. dated March 2 .. 1926. as amended. shall 

remain 1n ~ force and effect except as modit1ed by this order. 

DATED at San Franoisoo. Ca11:torn1a.. this _--.;.tf ___ .-_~ __ _ 
da'1 o::C _...II~~'y..=;..;;...1I' ______ :.o 1927. 

Commissioners. 
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