
Decision No. I f I It:, 7 
--~--~ii" ________ __ 

In the Matter of the Applic~tion o~) 
OS.!).,I ?O'7['gR CO!\~?AFI" J 

a corporation" for permission to J 
is~e a~~itional securities. ) Applie~tioD No. 13537. 

lr.. ";'f .. :Phillips,. for applicant .. 

BY TE:E CO!e,uSSION: 

ORDER 

Ojai Power Co~peny" ~ corporation" engaged in oporat1n~ 

public utility electric and water' ~roporties in and ah~ut the C1t~ 

o:t Ojai. Ventura. County,. MS ~pplied to the Railroad Commission for 

permission to issue and sell at not less than par 246 shares of its 

common eaIJital stock of the sggregate ~ar value of $24,.600.00. 

The com~ reports its estimcte~ construction e~enditures fr~ 

:rtJ:!J.u~::y 1 .. 1927 to December 31" 1927 at $24,.550.00. T".o.o 
estima.ted expend 1 tures consi st of the following 1 tam.s:-

M.e.tilija Sl>r1Ilgs :Extension 
Glencoe?~neh Extenzion 
~eeler Springs 3xtension. 
Pirie Ranch Line. • .. 
SO new light.ing constmlers. 
30 new heating con~ers .. 
4 nev; power consumers 

XevI franc:c.ises 

50 new ~terconsnmers .. 
Lower~ of pump and motor 
New franchisee .. 

l. 

.. 
.. 

• 

.. • 

.. .. 
• 

Total 

.$4,000.00 
• l.350.00 
.. 2.900.00 
• 1,500·.00 
• 2,500.00 
.. 7:,500.00' 
.. 2,000.00 
.. 575.00 

.$1,500.00-
• 500.00. 

225.00 

• .. • 

$'2 t 225.00 

• $24,550.00 



It ie of =ecord that the company~s present franchises 

refer to S!'ecif'ic rO,ads and high.,.-/aYS snd. do not cO~'cr newly eon-

struet~ road.s SIlo. highvro.ys. 

three new ~neh1sea. T".ne estimated cost of the franohises is 

reported ct ~800.00, such cost covering tho bia ~or the franchises 

~e believe before the co~~~ C~ exercise 

$.tJ.Y rights ~d privilegee which it mar obtain' under tile ne,Vf f:::-Cllch1sea:. 

it ~st file vdth thie Commission en application !or permission to 

exerciee such rights ancl privileges. and. be granted permisSion to do 

so. In as ~ch as the eocpany has not yet obtained its new 

franchises; has not filed v.~th thiS CommiSSion ~ s.~plication for 

permission to exercise the rights and. privileges und~r ~ch fran-
chise and. has not f'OnJished us "Vi th a detsileld statement of the 

aet'lle.l e:-:pendi tures incurred in co:oneetion with the scquisi tion of 

the franchises. 'rte belie've we should not authorize it to isS'tle art'3 

stock to ac~ire new franchises • ~e amO'C:Il.t of stock which the 
...... ~~,. 

compa:oy will be permitted: to issue should therefore be redueed. to 

$23,800.00. 

A. public hearing in this matter was held before :Examiner 

The COmmission has gi van considera.tion to the 

eompa:D.Y'''s re.quest ana. is of the opinion thet'-the money,. property or 

labor to be :procured or paid. for through tile isSU,e of the: ~t2Z~ 800.00 

of stock was reasonably required br applicant ana. tlu1t the expend1-

tc.res herein authorized are not in whole or in plll"t reasonably' 

chargeable to operating expense or to income. therefore~ 

IT IS EE?EBY 0?:.DE?El) that the OjD.i Power Company be, 

ana it is hereby, autnorized to is~e and sellon or before 

Deeem.ber 1. 1927,. at not less th:ln :ps.r $23,.800.00 Par value of its 

common capital stock and. use the proceeds to pa-:r the cost of the 

2. 



extensions. additions end bettcrments~ other than the new franchises. 

referred to in this order. 

IT IS EE?E:SY .:l'tP.~TE:ER O:EmE:"".EP thD. t the e:o. thori ty herein 

grsnted shall become ef'fecti ve u:Pon the d.SI.te hereof and. that 

applle~nt shall keep so.ch recor~ of the issue. sale snd de11ver,r 

of the stock herein ~thorized end of the dispOSit1o~ of th& pro-
ceeds as will enable it to file on or before the 25th day of each 
month a veri!ied report. as required by the- Rs,ilroad CommiSS1oXl.~s 

" General Ord.er No. 24~ which order" insofer as applicable. 1s mede 
a part ot this order. 

IT IS :EEP.EBY F1J'ETH.::::! O?JJ:ESED that this application 
inso:fllr as it involves the isso.e of $800.00 of stock, be. dismissed 
without prejud1ce. 

u !:.! DA~ at Ssn FranciSCO" California. this _.....:;'7 ____ _ 
~r11 

day of •• It. 1927. 

Commissioners. 
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