Decision No. / /?/é i |

QRT THE RATIR0OAD COMIIISSION OF TEE SMATE OF CALIFORNIA

In the Metter of the Lpplication of)
OJAT POVER CONTPANY, )
& corporation, for permission %o )
issue additionsl securities. ) Application No. 13537.

M. W. Phillips, for spplicant.

BY TEZ COIZ{ISSION:

0Jjali Power Company, & corporetion, ecngeged in operating
public utility electric ;nd water propeorties in and ehout the City
of Olai, Venturas Couwnty, hes appllied to the Railrocd Commicsion for
permicsion to issue and sell =t not less than var 246 shares of its
common capital stock of the sggregate par valwe of $24,600.00.
Tae compeny reports ite estimeted construction expoﬁditures from
Januexry 1, 1927 to December 3L, 1927 st $24,550.00. The
estimoted expenditures consist of the followlng items:-

EIECMRIC DERARMMENT:

Yetilija Springs Extension .54,000.00
Glencoe Zaneh EZxtenczion . 1,350.00
Theeler Springs Extension. 2,900.00
Pirie Ranch Line . . . 1,500.00
50 new lighting consumers. 2,500.00
20 new keeting comsumers . 7,500.00
4 new power consumers . 2,000.00 '
New franchises . . . 575.00 £22,325.00
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WATER DERARTIENT:

50 new water consumers . -$1,500.00

Lowering of pump and motor .« 500.00

New franchises . . . . 225,00 &5 255,00
R —- - :ﬁ z L

. $24,550.00




It is of record that the company™s present Lranchises
refer to syeéific roads and highways and 4o not covex newly con-
structed roads and highvays. The compeny is now applying for
;hree new fresnchiges. The estimated coct of franchises i=
reported ot $800.00, suck cost covering tho bid for the franchises
gxd attorneyrs fees. Te belleve before the éompany can exercise
eny rights end privileges whick it mey obtain under the new frenchises,
it must file witk this Commission en application Lor vermiesion to
exercise such rights and privileges and be granted vermission to do
SCe In as mxeh as the company has not yet obitained its new
franchites; kas not filed with this Commission am epplicatiom for
vermission t¢ exercise the rights snd privileges undor such frap-
chise and has not Lurnished ws with & detailed statement of the

.actual expenditures incurred in comnection with the acquiéition of
the franchises, we believe we chould not authorize it to issue sny
stoek tngcqzire new franchises. The amouwnt of stock which the
company ;ill ve permitted to issue should therefore be reduced to
$23,800.00.

& public hesring in this metter was held before Sxominer
Fankhauser. The Commission has given conciderstion to the
company’s recuest arnd is of tze opinion thet the money, property or
Zabor o be procured or paid for thromwgh the isswe of the £23%,800.00
of stock was reasonably required by applicent and tast the expendi-
tures herein suthorized ere mot in whole or in pert re&son&biy

chargeable to operating expense or to inmcome, therefore,

IT IS HERZBY OXDERED that the Cjal Power Company be,

and it ie hereby, suthorized Yo isswe and sell on or before
December 1, 1927, at not less then ver £23,800.00 per velme of its

common capital stock anéd use the nroceeds to pay the cost of the




extensions, additiozs end bettcerments, otaer than the new framchises,

referred 4o in this order.

IT IS ESREZY FURTEER CRDERED that the suthority herein
granted shall becone effective upozi the date hereof and thet
applicant shell keep sSuch record of the issue, sale snd delivery
of the stoek herein authorized snd of the disposition of the pro-
ceeds gs will e;:xable it to file on or vefore the 25th day of esch
month & verlilied report, &5 required by tae Railrosd Commission's
Generel Order Xo. 24, whick order, insofer ss spplicsble, is me.&e

& part of this order.

IT IS ECREBY MRTIER ORDERED tkaet this application
insefoxr 28 i% invelves the issue of $800.00 of stock, be dismissed
witkout prejudlce.
| 74
DATED at Sem Franciseo, Californis, this = 44—
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day of M, 1927,
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Commissioners.




