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BEEFORE TEE RAITROAD COMMISSION QF TEE STATE OF CALIFORNIA

In the Mattexr of the ALpplication of)

GECRGE S. HEID, P
d0ing business under the firm name )
and style of Lake County Transpor- )
tation Company, to execute note i

Spplication No. 13629.
gecured by chattel mortgage. ‘

H. Go Crawford, for spplicant.

BY TEZ CQMMISSION:
ORDER

George S. Held, an Individusl engaged in the business,
under the firm nawe and style of Iake County Transpoxrtation Company,
of transporting passengers, baggag-e end express between Hopland axnd
Lakeport, Bartlett Springs and intermediate points inm Lake County,
ha.ving applied to the Railroad Commission for pemisaibn to lsmue
to The Bank of Lake ite one year eight percent promlssory note for

-.'31,000.00. gecured by chattel mortgage, and it appearing that the
note will be issued to refund outstanding Indebtedness originslly
incarred in the acquisition of automobile trucks, end the .
Commission being of the opinion thet this i3 a matter in which &
pablic hearing is not necessary and that the money, property or
labor to be procured or paid for through such issue iz reasonsbly




L)

required for the purpose specified herein, and that the expenditure
for such purpose is not, im whole or in part, reasomably chargesble

to operating expense or to income,

IT IS CZEREBY ORDERED that George S. Zeld, doing business
wder tae firm pame snd style of Leke County Transportation Company,
be, and he hereby is, authorized to issve, for the purpose of
refunding outatanding indedbtedness due The Bank of Lake, a promissory
pote in the principal amownt of 31,000.00, paysble om or before one
yeor after date of issue, with interest at not exceeding eight
percent per anmmm, secured by chattel mortgage substantially in the
same form as that filed with the applicafion herein, which oha‘tteit..
mortgage George S. Held heredby is authorized to execute.

The authority herein granted is subject to the follow-

ing conditions:—

1. The authority herein granted to execute a chattel
| mortgage is for the purpose of this proceed-
ing only and is gronted only insofar az this
Commiseion has Jurisdiction under the terms
of the Auto Stage and Truek Transportation
dct, and is not intended as an approval of
aaid chattel mortgage &8s to such other legal
requirements to which said chattel mortgage
nmay be subject.
2« Zpplicant shall keep such record of the issue of
| the note herein authorized and of the dieposi-
tion of the proceeds as will ensble it to.
file, within thirty deys aftor such issue, a
verlified report, as required by the Railroed
Commission*s General Ordex No. 24, which

2.




order insofar as applicadble, is mnde a part
of this order.

3. The suthority herein granted skall become e:feetive
when applicent has paid the minimum fee pre-
seribed by Section."é" of the Auto Stage and
Track mransportatioﬁ Lot and Sectionm 5T of
the Public Utilities Act, which fee iE
Twenty-five (8$25.00) Dollars.
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DATED at Sax Framecisco, California, this 7
dsy of April, 1927.

Commissioners.




