LA
Decision No. ,/ fFauvy .

BZFORT TEZ RAILRCAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Natter of the Application of )

NORTE FORK DITCH COMPANY, )
& corvoration, for an order authorize )
ing 1% to mortgage property and to %

Application No. 13605.
exacute mortgage and mortgage note. '

Theodore J. Savage, for spplicsant.

BY TZX COMMISSION:

Yorth Fork Ditch Company having spplied to the Rmilroad
Commission Zor permission to execute o mortgage and to lssue its
vromicssory note in the vrincipsl amount of $150,000. payable on
June 15, 1930 with interest at the rate ¢f eix percent per ennum
for the purpose of refunding sn outstanding note of like amount
wikick was issued pursvant to authority granted by the Commission
by Dec¢ision No. 68569 dated Novexber 26, 1919 in Afrvplication No.
5029, a public hesring khaving been held before Zxaminer Fanlchauser

and the Rallrosd Commission havirng considered applicant’™s finsncial

"
condition and its reguest, =nd being of the opinion that such rew-

money A \
cuest should be granted and taat the/property.qr“labor to: be procured

/o "
or paid for through the lssue of such note 13 reasoradly required
by applicant and that the expenditures herein suthoxized are not in
whole or in part reasonably chargeable to overating expenses orxr

to income: therefore,




IT IS HEREBY ORDERED that North Fork Ditch Company be, and

it horedy is, authorized %o execute a morigage substantially in the
sare form as that f£iled with the petition Lerein and t0 issue its
vromissory note in the principal amount of $150,000. payadle on
June 15, 1930 with intorest at the rate of six vercent per annum
foxr the purpose of refurding the outstanding note of like amount
to which reference is mede herein.

The authority herein granted is subject to the following con=-
ditions;-

1. The authority herein granted to execute'.a mortgage is for
the purpose 0% this proceeding only and is granted only
insofar as this Commission has Jurisdiction under the
Yerms of the Public Utilitlies Act and is not intended
as an approvel of suck mortgage as to such other legél
requirements to wkich said mertzage may be subject.

doplicant shall keep such regord of the issue of the note
rerein suthorized as::to enable i% to f£ile within thirty
days after suck lssue s verified report, 25 reguired
by the Rallroad CommissionTs Genersal Order No. 24,which
order Insofar as applicadble, is made az vpart of this
order.

The authority hereln granted will become effective upon the
date heroof.

DATED at San Francisco, California, this day of April
1927,




