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Decision No. 112 y= f • , 

BEFORE TEE RAILROAD COMMISSION OF TEE 

!n the Matter ot the Application of ) 
NORTE FORK Dr TC:S: COM? A.I.\iY • ) 

50 l:orporat1on" ior an order authoriz- ) 
ing it to mortgage propertY' and. to } 
e:Jt:I~cute mortgage- and mortgage note. ) 

Theodore J. Ssvsge. for spplicant. 

B~ TEE COMMISSION: 

o R D E R 

North Fork Ditch Company having applied to the ~ailroad 

Commission ~or porm1esion to execute a mortgase and to issue its 

~rom1~sory noto in tho principal smount of $l50.000. payable on 

June 15. 1930 wlth interest at the rate of six percent per annum 

for the purpose ot refunding an out~tanding note of like amount 

which wac issued pt:rst.:.snt to a:o.t~or1.ty grs:c.teci by the Commission 

by Decision No. 6859 dated November 26, 1919 in Application No. 

50S9, a ~ublic hearing having been held beforo Examiner F~aus.r 

and tho Railroad Commission having considored app11cant~s ~inanc1al , 
I" 

cond1t1on and its request, and being of the opinion that such re-
money . , 

Cluest should be granted and. tAat the/property .orlabor to' be prooured 
) 

or paid !or through the issue of such note is reaso'na'bly- req.uired 

by app11c~t and that the expenditures herein authorized are not in 

whole or in ~art reasonably chargeable to opera. ting expenses. or 

to income: thorofore. 

1-



IT IS B3REBY OR:D~ that North Fork Ditch. Company be. and 

it hereby is, authorized to execute. a mortgage substantie.ll:.v in the 

same fo~ as that filed with the pet1t1cn lierein and to issue 1ts 

,rom1ssory note in the p~ino1pa1 ~ottnt of $150.000. payable on 

J~e 15, 1930 with intorest at tbe rate o~ six percent per ann~ 

for the pnrpoze of refunding tho ontstanding note of like amount 

to which reference is made herein. 

Zne authority herein granted 1s sub'ject to the folloWing con-

0.1 t1ons;-

1. T".a.e au thori ty herein g:ranted to execute".,a mortgage is for 

tbe purpose of t111s proceeding only and is granted only 

insofar as this Commiss'ion has jnr1ad,iet1cn under the 

tcr.ms of the PubliC Utilit1es Aot and 1s not intended 

as an approval of such mortgage. as to such other legal 

re~u1rements to which said mortgage may be subjeot. 
/) .... Applicant shall keep such record of the 1ssue of the note 

herein authorized as::to enable it to f11e Within thirty 

days after such 1ss~e a verified report, as re~u1red 

by the Railroad Comm1ss1on~s General Order No. 24~wh1ch 

order insofar 8.3 aJ.:):plieable. is made a part of·.th1s 

order. 

s. Tho authority here1n granted Will become effective upon the 

date hareoi. 

DATED at San FranciSCO, California. tll1s It?;(' day of Apr1l. 

1927. 

Con:m1ss1oners. 


