Decisior No. 18279

BEFCRE TEE RAITLROAD CORXMISSION OF TEE STATE 0F CALIFCRNIA

In the Xatter of the Application of

N. 2. JENSEN

}
}
)
1
for suthority to transfer the eolectric)
system and properties owmed dy aim to )
Charles B. Jackson, snd of g
)
)
)
)
)

CEARIES 3. JACKSON Application No. 13712.

for suthority to seouire said electric
systen snd properties.

Goodfellow, Zells and Orrick, for applicant.

BY T=ES COMLISSION:

In this epplication N. P, Jensen, who iS engaged in the
business of generating clectricity in Modoe County, Celifornis, and
trensmitiing the same to Lake County, Cregon, where he has been
farpiching and selling electricity for ligat, hest and power, asks
permission to sell hils electiric system and proverties to Charles B.
Jackson.

It i3 of record that substantislly all of the consumers

of N. P. Jemsen residc in Ieoke Comnty, Cregon. & Zew of his

comsumers reside in Modee County, Colifornic. Ne 2. Joneen has




agreed t0 sSell his clectric dusinezs snd properties in the Stete of’
Californie ond in the State of Oregon to W. B. Foshay Company, which
iz Turn heve agreed to agsign their contract to purchase said busi-
reez and properties 1o Peoples Californie Eyaro;zlectric Corpora—
tion, a Californis corporation. In order to facilitate ond
expedite the transaction it is proposed to have N. P. Jensen
tronsfer the title to the properties both within the State of
Californie and within the State of Oregon to Charles B. Jacksorn,
vho, in turm, will subsequently transfer said properties to the
2eoples Celifornia Hydro«ZElectric Corpoxation for whstever amorxt
oX bonde snd stock said corporation-may be authorized to issue im
vayment for the properties by the Railroad Commission. Charles
B. Jacxsoer agrees to acssume all public utility obligations of the
»roperty and o confinue to serve cll concumers of N. P, Jensen.
The purchacer does not at this time propose to increase or change
the rates for service that the consumers are now paying.

There iz filed with the petitior an sppraisal of the
orogeritlies made by James F. Thompeorn, Consulting Ingineer. In

2is report, whick 1s of of Kovember 1, 1925, he estimates the

reoproduction cost new of the physical property at 5108,472.00 znd

the reproduetiorn cost new less deprecistion =t $84,382.00. o
these smounts ne adds allowances fox meterisls and supplies for

‘ cést of Lfinancing and for going value with thc result taat his

estimsted cost of reproduetion ie increased +o $124,598.00 snd his

ectineted cost of reproductior new less deprecistion $98,581.00.
No 2. Joncon's operating revenue for the year onding October 1,
1924, is reported ot §18,899.11 end for the year ending October I,
2925, at 5$21,850.26.




Tais Commission hag nade no examinztiorn of the proper-
tieg or of the aypraiscls submitted by applicants. ‘ﬁpplicanta
rrge thet the COmmission ot tals time authorize the transfoxr of the
propexrties to Charles 2. Jackson end in & later proceeding in which
Cherles B. Jackson will ask permizsion to transfer the properties
“0 Peoples Californie Hydro-Iliectric Corporatior make such exsmina-

tion as it may deem necessary. Walle we ere willing to enter an

order, as requested, it chould be understood tret in the proceeding

involving the transfer of the properties from said Charles B.
Jackson 1o sald Peoples Californis EHydro-Zleetric Corporation, tkhe
Comiscion may determine the issues in that proceeding without any

regard t¢ the transfer herein suthorized.

N, B. Jencen zaving applied To the Reilroad Commission
for permission to sell hie electric system and oroperties to
Coeorles B. Jacksorn and Cherles B. Jacksorn having asked permiscsion
to purchaese sSuch properties and tae Commission being of tze
¢pinion that thic is not s matter in which a public hearing i=

necessary and that this spplicetion suowld be granted, therefore

I7 IS HEREBY CRDERED that N. P. Jensen be, and he is
heredby, suthorized to sell on or before Julyll, 1927, the proper-
ties described in Exhibit "A"™ atiached to the petition filed In
tkhis proceeding to Cherles B. Jackson, who 1s hereby suthorized to

’

acquire 2aid voropertiec.




The authority nerein granted is subject te the following

conditions i~

1. Ckerles B. Jecksox chell assume 21l public wiility obli-
gevions of the electric system and properties of
N. P. Jensen and continue to serve 2ll conmsumers of
N. P. Jencer at rates for service which said con-
Sumers are Row peylng wntil such time as =sald retes
mey be legally changed.
authority herein granted to transfer the properties
ghall not be construed es & firding of the valme of
sald electric syctem and properties Or am an approval
oX the consideration which V. B; Foskay Compeony have
agreed to pay for the properties or of the estimated
repreduction c¢ost new or of the estimated reproduction

coat new less depreciation of the nroperties submitted

in this proceeding.

TWithin thirty (30} deys after the tramsfer of the proper-
tles, Cherles . Jackson chall file witkz the
Commizsion & cortified copy of the deed end of any end

gll otker instruments under which he scquires axnd holds

titles T0 =aid properties.
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DATED ot Sen Francisco, Californis, this

dey of April, 1927.
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Commissioners.




