Decision No. TRNOQO
i

SETORE TET RAIIROLD COIMISSION COF THE SJ.&..”’E oF QU

In the Iotter of the Application of )
SOUTE SAN ZRANCISCO ”"""".I\IINAL COMPANY, )
& corporﬂtion, Lor suthority to }
issue and sell sixtyfive (65) %

Application Fo. 13624.
gheres of its ecapital stock.. .

Sanborn & Roehl and Delancey C. Smitk, .
by Esxvey Sanborn, for apvnlicant.

BY TEE COIMISSION:

QPINTION AND  CRDER

Al
L}

In tals application South San Francisco Terminsl Company,
s Californie corporation, asis permission to issme and sell sixty-
five szares of its common capital stock of the aggregate per valuwe
of $6,500.00.

The record indicates that applicent wes organized by
those Iin control of South San Francizco Land and Improvement
Compeny £or the purpose, primsrily, of furrishing wublic terminsl
Taelilities in South Ssn Franciczeo. To that end it proposzes to
purchase for $6,000.00, payable in stock, from South San Trancisco
Lend gnd Improvement Company & wharf 140 £1. long cnd 32 £t. wide,
located oz land belonging 40 South San Francisco Isnd end Improve
zent Company, waich is said to be suitadle for the docke.ge'of bay
apd Tiver boatcs.

Iz additioxn the company asks permizsion to issuc and sell

one share of etock to each of its five directors.




L publice hesring in this application was neld before
ZSxominer Fankhouser in San Francisco. The Commission has given
consideration %o the company'c request and is of the opinion that the
money, property or labor to be procured or paid for through the issue
of stock nerein applied for is ressonably required by applicany,for
the purposss specified hewein, and that the expenditures Lor such
purposes are not in whole or in part reasonahly chargesble to

operating expensec or to income, therefore

1T IS ESREBY ORDERED %that South San Francisco Terminal
Compeny be, and it is hereby, authorized to issue $6,500.00 of its
cepitel stock, snd to sell §$500.00 thereof at per to its incorpore-
tors and to use tae proceeds for working cspitel and to deliver
46,000.00 of stock in full wpaywent for tae wherf referreavto herein
waich 1% internde to aconire from South San Fremcisco Land and

Improvement Companye.

IT IS FERERY FURTEER ORDERED thet the awthority herein
granted shell become effective upon the date hereof ond that aypli-
cant snall keep such record of the issue and sole of the stxck
herein authorized end of the dispositior of the broceeds as will

eneble it to file on or before the 25tn day of each montk & verified

roport, 8 reguired by the Rellrosd Commission's General Order No.
24, whick order imsofar as applmcuble, iz made a pert of this oxder

DATZD a4 San Francises, Celifornis, this 2 7[/

day of Lpril, 1927.

o/m aé%ca/%

Commigcioners.
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