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Ssnborn &- Reo-hI ruld Detancey C'. Smith •. 
by Harvey Sanbor.n~ for ~p~11cent. 

BY T~ COmnSSION: 

!n this application South S~ Francisco Terminal Company. 

a Cal1to:-nia corpo:rat1on~ as.:::;: pcrm1SS1.on to is~ue o.ncl sell. s1xty-

£1 ve z:c.ares of its common eapital stock of' the' agg.re.gate ~ value 

ot $6~500.00. 
The recor~ indicates that applicant ~s ~rganizea by 

thos~ in control of South S~ Francisco Lana and Improv~ent 

Co~pany for the purpose, primarily. ot fUrniSh~g ~b11e terminal 

~ae11ities in South San Prancicco. ZO th~t en~ it propose~ to 

purchase for ~6.000.00. payable ia etock, ~rom South San ?rane1seo . 

tend and !m:r>rovement CO:tpaIlY a wharf: 14.0 !t. long end. 32 ft. 't"ride, 

located on land. belonging to So~th San Prancisco L.an~ Wld Itlprove

ment C'O:lP=Y' ~ which is ~ici to be SUitable for the dockage of bay 

and river boats. 

In addition the company asks permission to, issue an~ sell 

one share o~ stock to each of its five directors. 

1. 



A. ~blie hesr1ng in this o.:ppliea.tion was held. befor& 

Z~ner PaDkhnuser in San Franoisoo. ~e Coc.mission has g1 ven 

eonsiders tion to the OO:-:1Po.ny' 0 re·quest anci is of' the opinion that the 

money~ property or la.bor to be procured or :paid for through the issue 

ot stock herein applied for is re~sonabl~ rcquire~ by ap'pl1e~~~:or 

the purpos· . .,s specified herein, and. that the expenditures tor S'Ilch 

Pu:r:Poses are not 1n whole or in part reasorw.bly charge-s.bl e to 

operating expenoe or to income. therefore 

IT IS .c..:::..qzsy OP.D~ that SO't4th San Prs.ncisoo Terminal 

Co~pany be~ and it is hereby. authorized to is~e $6,500.00 of its 

ca.pits.l etock~ and to sell ~500.00 thereof ~t par to its incorpore

tors and to use the proccecls for working capital and to deliver 

$6,000.00 o£ stocL in full payment for tAo wha.r.r rete:r::r:ed. to herem 

whieh it intends to acquire from South San Francisoo Land. anet 

Improvement Comps:ay. 

IT IS E.J:....t::zBY FURTHER OPJ)E?ZD the. t the o.uthori ty hel:ein 

granted. shall become effective upon the dc.te hereof o.nd. that s.~)pli

cant shall k~ep such record of the- issue and S$.le of the stock 

herein a:o .. thorized. e.nd. of the dis!)osi tieD; of the proeaeds as ",'111 

enable it to file on or before. tho 25th dD.y of each month a verif1ed 

. ~ 

24,. whioh orete:!: insofsr ss applicable~ is mad.c a p~ of this order~ 

DA'!ZD at San !:rancisc~~ California. this _...Ge2~:Z~~:;.c.,~-
day o~ ~r1l,. lS27. 

C'ommiss1oners. 


