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E:30?.E ~EE llILEOlJ) CQ1ruISSION OF THE STATE OF CALIFO?J..~A 

In the Matter o~ the Application of ) 
CALI:rORNIA T?Al~SPORTATION C01~ .. m ) 

~d ) 
CAL!?OR...1'UA. NAVIDGATION AND DlPROrnmNT ) 
COtG?AUY to sell t:heir properties to ) 
The Ca11forni~ ~ransportat1on Cocpany ) 
8Jld The C~li:forn1e. Transportation COtl- ). 
pany to operate vess:&ls,. issue :~~350,000) 
of stock and $550.000 of bonds. } 

:BY TE::: CO~SSION: 

Application No. 13536 

F:rES T SUJ?P'LEMENTAL OPJ1SR 

By Decision No. 18218 dated April 11,. 192'1' the Commission 

authorized The California Tr~n~portation Company to issue $650,000 

of first mortgage sinking fund. six percent gold bonds due March 1. 

1939. subjoct among others to the oondition that the authority 

granted to issue snoh bonds will not become effective until the Com­

tliss10n has authorized the oompany to exeoute a mortgage and/or 

d~~ed of t:rust to seoure the payment of the ,bond.s. 

A oopy o~ the company's proposed mortgage and/or deed of 

trust was filed at the hearing as "Applicants' Exhibit No. &.'" 

Subsequent to the hearing CApril 20th) the company advised the Com~ 

mission that it had changed the prioes at Which the vessels may b& 

released from the lien of the mortgage and/or deed of trust and 

that it had agroed to incorporate in its mortgage and/or deed ot 

trust the fOllowing l~ngu~oei-

1-



"NotWi t~sta.nding a::l~'th1ng to the contrary in this indenture 
cO:ltro.ned,. all money l':l:,:oc&Q:ds received 'by the Trustee on account 
of s:a.y and all releasd!ls of any of sa.id. vessels sha.ll,. at the 
o~tion of the compeny~ be applied by the Trustee solely ~or the 
pu~ose of (a) either purchasing and/or redeeming outstanding 
bonds securod hereby. in the manner provided in Article III 
horeo!. or (b) reimbursing th& compan1 (upon compliane& by the 
comp~ with the conditions of Section 2 of its article IV}for 
expendi tures made by :l,t in acq,uiring another vessel or other 
vessels of e value and efticiency at least e~ual to the value 
and efficieney of the vessel or ve3sels so released. within the 
judgment of the ~stee.~ 

The prices at which the vessals may be released are 88 

follows:-

:Del ta Xing • • • • • • • • • .. .. .. ;~400 ,.000. 
Delta Queen ........... o.. 400.000. 
Fort Sutter • .. • • • • • .. ••• 125,000. 
Capi tal C'1 ty .o..... • ... ":, 125,"000. 
:I. D. Peters.. • • • • • • 85.000. 
To. Co. ':1a.lker • • .. .. • .. • • 85.000'. 
Reform • .. • .. • • • • .. .. .. .. • 50,.000. 
Isleton, ~ • .. .. .. • • .. .. • .. .. 40,.000. 
?ri de of the ru. vel' .. • .. .. .. .. 40 ~ 000 .. 
Cllpt. We'ber • • • • • • • • • • 40.000. 
Aurora. • .. • • • • • • • • 20,.000'. 
Leader. • • • • .. • • • .. • •• 25,000. 
Omepo • • • • • • .. • • • .. .... 21,.000. 

The CommiSSion has considered the request of The California 

Tran3port~t1on Comp~ to executa a mortgage and/or deed of trust 

si~~lar to its 3Xhibit No.5 filed in this proceeding, modif1ed as 

~croin ina1cated~ and is of the o~1n1on that such request should 

be granted; there!¢re, 

IT IS HEREEY ORIlERED that The Cali~ornia T):.s.nsporta ttOll 

Comp~ be. and it is hereby. authorized to exeoute a mortgage ana/or 

deed of trust zubstsntially 1n the 3amo for.m as the mortgage and/or 

deed of trust filed in this proceeding as Ap~lic$nt's ~bit No.6, 

provided sa.id mortgage &la/or deed of trust is modified. as indi­

ca.ted in this supplomenta.l orde,r; and. provid.ed further that the 

authority herein grant&d to execute a ~a,rtgage and/or deed of 

trust is for the purpo.se of this proceeding only~ and is granted 

insofar ~e this Commies ion has jurisdietion under the terms of the 



Public Utili ties Ae.t and ::'s not intended as an approval of said 

mortgage and/or dead of trust as to such other logal requirements 

to which said mortgage ana/or dead of trttst may be subject. 

IT IS EEREBY FURTl1ER crun~ that wi thin thirty days after 

t~e execution o! the mortga.ge and/or deed of trust referrod to 

harei~ The Californic Transportation Comp~ shall fila ~~th the 
, 

Railroad Commic~1on two certified copies of such inst:run:.ent. 
If;:'-. 

DATED at Ssn Franoisco. CtJl.ifornia,. this 1.. 7 day' 

of April. 1921. 

Cot::lInissioners. 

-$-


