LR
Decision No. L5R85

BEFORE NEE RAITROAD COMEISSION OF THE STATE OF CALIFORNIA

In the Matter o2 the Application of )
CALIFORNIA TRANSPORTATION CQRANY %
and
CALTPORNTIA NAVIGATION AND IMPROVEMENT )
COVPANY %o sell their vproperties to . )
mae Californis Transyortation Company )
end The Selifornis Transportation Com= )
pany to operate vessels, lssue $350,000§

Arplication No. 13636
of stock and 5650,000 of bonds.

3Y 7I= COMMISSION:

PIRST SUPPLEMENTAL ORDIR

By Decision No. 18218 deted April 11, 1927 the Commission
authorized The Celifornis Mransportsiion Company te issue $650,000
of Zirs? mortgege sinking fund six percent gold bonds due Ma;ch L,
1939, subjoct smong others to the condition that the suthority
granted to issue such bords will not become effective until the Com~

mission ras aunthorized the company to execute a morigage and/br

deed of trust to secure the payment of the,bdnds.

A& copy of the company's proposed mortgage.ana/br deed of
trust was filed at the hearing as "Applicants’ Exhibdit No. 6.7
Subsequent %o the hesrxing (April 20th) the company sdvised the Com-
mission that it hed changed the prices at which the vessels may be
released from the lien of the morigage and/or deed of trust and

that it had sgreed to incorporate in its mortguge and/or Geed of

{rusT the I0110WiDg AAngueses-




™otwithstanding gsuything to the contrary in this Indenture
contained, all money wrroceads received by the Trustee on account
of sny and all relesses of any of sald vessels shall, at the
ovtion of the compeny, be epplied by the Trustee solely for the
purpose of (a) either purchasing and/or redeeming owtstanding
bonds secured heredy, in the manner provided in Article IIT
hereof, or (b} reimbursing the company (upon compliance by the
company with the conditicns of Sectionm 2 of Its article IV for
expenditures made oy it in acauiring enother vessel or other
vegsels of & value and efficiency at least egunal To the value -
sné efficlency of the vessel or vessels so relessed, within the
judgment of the ™ustee.m

The vrices at which the vessels may be released are as
followss=
Delta XIBE « « « o o = = o o « o o $3400,000.

Del‘ta Queen - - - - - - - - - - - ‘4:00".000. .
Eort Sutter * & = -« & * a = - = ‘.‘. 125,000. :‘i

Copital CLTF « ¢« ¢ o o o o o & % 125,000 ’
Jo De DPELOTS o o ¢ o « o o o » 85,000.
To L] ?I&lker - [ - - - - - L3 - - 85,0000
Refom L ] - » L ] - - - L - L] L J - » SO’OOO.
ISletOn « « o o o o« s o « o o o 40,000.
Pride of the AAver « » &« « .- . 40,000.
c&pt- We.ber - - - L] 3 - - - - - 40'0000
SUTOTB o« « o « s o o & s o =« o 20,000
Ioeadel‘....-....-.-. zs,ooo.
oniSpO - - - - - [ - - - - - - - 21,000.

The Commdssion has considered the request of The Callifornie
Transportation Company to execute a mortgage and/or deed of trust
gimilar to 1ts Exhibit No. 6 filed in this proceedirg, modified ss
nerein indiceted, and i1s of the opinion that such request shduld
be granted; therefore,

IT IS HSREBY CRDERED that The Californias Trensportation
Conpeny bve, and if is hereby, suthorized to execute s mortgage and/or
deed of trust substantislly in the ssmo Zorm as the mortgage and/or
deed of trust filed in this proceeding as Applicant’s Exhibdit No.6»
provided sald mortgage and/or deed of trust is modified, ac Indi-
cated in this supplomental order; and provided further that the
anthority herein gramted %o executo s mortgage and/or deed of
vrust i1s for the purpase of this proceeding only, and is granted
inzofar ac thic Commicsion ﬁas Jurisdiction under the terms of the

SL




Public Utilities Lot and is not intended as an approval of said
mortgege snd/or deed of trust a¢ to such other legal requirements
to which ceid mortgege and/or deed of trust mey be subject.

IT IS EERERY FURTEER CRDIRED that within thirty days after
the execution o%f the moritgege and/or deed of trust referred to
nerein, The Celifornic Transportation Company chall file with the

2eilroad Commicsionm two ceriified copies of such instrument.

DAMED at Sen Francisco, California, thls Z7  day

T ——————————

of April, 1927.

Cormissioners.




