LEX

)

Decision No. 1”28 )

BEFOPE THT RAILROAD COURCISSION OF THE STATE OF CALIFORNIA

In the llatter of the Application of
Z. T. R0BINSON, '
doling dusiness under the neme and
style of OCEAN PARK IZIGETS LAND
AND WARER COURANY to sell, axnd of
CCZAN RPARX ZEIGHATS WATER COQMRANY, &
corporation, to purchase a watler sys-
tem, and to issue bonds snd stock in
vayrent taerefor and for other pur-
POSOS.

Application Nec. 13100

In tho lietter ¢f the Application of
¥. 7. R0BINSON,
operating wnder the nemae and style of Application Fo. 13198
OCZAN PARK EZTGHTS LAXD AND WATER CQui-
PANY Yo exerclise franchise righuts.

BY TEE COLILISSION:

.

FIST SUSPLEMENTAL ORDER

Tre Cormissiox by Decisfion No. 17974 dated Februery 8,

1927, authorized the Ocoan TFark Zeights Waler Compsny, among other

thaings, to issuwe $100,000.00 of itz six and ono half percent 20-year
bonds, subject, sxong others, to the condition that the authkority
o issue such bonds will not become effective until the Cormission
has suthorized the Qcean 2ark Zeights Water Company %o execute s
moritgage or deed of trust Yo cecure the payment of zald bonds.
The Commiczior in its deeision alco indlicated cortain chenges in
the compeny’s proposed mortgage or deed of truet Ifiled irn thls pro-
ceeding ag Zxhidit "H7. Cn April 25th the Commission recelved
a reviged copy oL the company's rproposed mortgage snd/or deed of
trust which theo company asis permission to execute to secure the
veymont of ax suthorized issue of 5500,000.00 of dbonds including
the 3100,000.00, the igsume of wilch the Commission suthorized by
.




Doclsion Noe. 17974 The compsany has modified its proposed moxrt=
gage or deed oL trust so a8 1O eliminate all of the matters o
whick the Commission took exception in 1ts decislon of February
8tk. It appesrs from the compeny's proposed deed of trust that
1t {intends to issue & 3ix percent 20-year bend.

e have considered the company'’s prorosed morigage oOr deed
of trust filed with this Commission or April 25tk and find the ssame
<o be in satisfactory form, except thet Section twonty=fouxr of Ar-
ticle two shouvld be modified so that it shall read:

under this Article

"mMhe Trusiee shall authenticste and deliver bonds/only o
sn aggregate principsl smount equsl o sixty porcent of (a)
if the permanent sdditions have beexn constructed by the Watex
Compeny, tre actucl cost thoreof,(v) if %tkho pormanent sdditions
sfe o be constructed by the Weter Compeny, tae contrect vrice
thoreof, or (¢} if the permenent sddltions heve been or are
<0 be accuired by the Water Company, the actual cost to tke
Woter Company thereof or the fair valwe thereof ( less accrued
deprocistion) waickever shall de less, if suchk vermanent addivions
are free from prior liens 0¥ charges: and 1f suck pernenent
edditions snell be subjoct to any pricr liens or charges the
Trustee Snell authenticete snd deliger under this Article only
suck an smount of bonde as together with the aggregate smount
of such existing vrior liems and cherges shell not exceed
sixty percent of tre cost or feir value o such permanent addi-
tions, which ever sihall be less.”

0 TS EEREBY ORDIRED thet Oceen Park Eeights Water Company
be, and it i heroby, asuthorized to execute a mortgage wnd/or deed
of trust substentially in %he seme form as the mortgage or deed of
trust ®iled with the Commissiom on 4pril 25, 1927, provided the
came is amonded st herein indicsted; end provided further that
the suthority herein granted to execute said mortgege and/or deed
of trust is for the purpose of this proceeding only, end is grant-
od incofar as this Commizsionm nas jurisdiction wnder the terxs
of “he Public Ttilities Act, end is not intended as an approval
of seid mortgage or deed of trust as to such other legal require~

ments 40 which seid mortgage or deed of trust may be sudbject,




IT IS ESREBY FURTESR ORDERED that within thirty days alter
the execution of the sald mortgage and/or deed of trust, Ocesn
Perk Seights Weter Company shell file two certified coples of
said mortgage snd/or deed of trust with the Railroad Commissioxn.

IT IS HEREBRY FURTEER CRDE: that the order in Declsion No.

17974 deted February S, 1927 shall remein In full force and ef-

fect, oxcept as modiffed by this First Supplemental Or}E;:

DAMED s San Fremeisco, Californis, this 4§ dey of

Soril, 1927.

Temmissioners.




