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BEFOP.z T5Z ::?.AlLEO,A]) C01n.aSSION Oli' TEE STATE OF C~IFO;u"IA 

In the l:atter of tho Applica.tion of ) 
E. T. ROBINSON. ) 

doing busin9ss under the n~o ~d ) 
style 0'£ OCEAl~ ?.A...-=m: BE!GETS L.A11'!) ) 
.b:!.m ':'lATER CO:r.!P.t~"Y to sell. and. of ) 
C03.A.J.~ ?A..~ :SZ!GRTS ~:fATE3. COMP1:.NY, a ) Application No. 13100 
corporation. to purohase a wa.ter 8yS- ) 
tem. ana to iseue bonds ~d stock in ) 
payment t~erefor ~~d for other pur- ) 
posos. ) 

In tho ~cttGr of the Application of ) 
E. T. ROEINSON. ) 

operating ~der the n~a ~e ztyla of ) Application No. 13198 
OCE~~ PARK: E3!GE:TS L,A .. \!) lJrD ~'1,ATER COM- ) 
?urr to exercise franchiso rights. ) 

:sy ~BE C01jMTSSION: 

?I3S T SU:?PLEM3NT~ ORDER 

ThG Commission by Deoision No. 17974 dated ~ebruary 8. 

1921, authorizod the Ocean Park Reights Wo:ter Company, among other 

things. to issue :~lOO .. OOO.OO of i tz six and one hal! percent 20-yoar 

bonds, subject, ~ong others. to the condition that the authorit~ 

to issue such bondz will not bocotle effective until tile Cocm1ss1on 

has suthorized the Ocean ?ark EOights ·\~s.tel" Compa.ny to execute a. 

mortgage or deed of trust to ZGcure the payment o~ said bonds. 
The Commizaioll in 1 ts decision o.lso indica:~ed cortain changes in 

the compsny?s proposed mortg~go or deed of trust filed in this pro-

ceod1ng as £xhib1t ~. en April 25th the Commission reoeived 

a revised copy o~ the company's proposed mortgage and/o~ deed o~ 

trust which tho company asks penn:tss1on to execute to Secure the 

payn:Gnt of s.n authorized. issue of ;7?500 .000.00 of 'bonds includ.ing 

the :~100~OOO.OO, the issue of w!:ioh the Comm:1.ssion authorized by 
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Decision No. 11974. ~ne compan7 bas modified its proposed mort-

gage or deed of trust so as to eliminate all of the matters to 

which the C'olT.m1ssion took exception in 1 ts decision of ]'cbr'llsry 

8th. It appe&rs from the compan1~s proposed deed o~ trust that 

it inte~dg to issue a six percent 20~year bond. 
~e have cons1derod the coopsny's pro~osed mortgage or deed 

of trust filed with this Commission o:c April 25th and find the same 

to be in satisfactory fo~. except that Section twenty-four o~ Ar-

ticlct two sbollld be modified 30 that it sh:l.ll rea.d.:. under this Article 
"The Trustee sh~ll authenticst~ and deliver bonds/onl1 to 

an aggregate principal .21otmt equal to Sixty porc,ant of (a) 
if the permanent sdditions have been constructed by the Water 
COtipeJlY. the actu&l cost thereof. ("0) if tj:,e permanent add.i tions 
al:e to be oonstructe~ by tho ~~Vater Con~:p~, tile contract price 
thoreof. or Co} if the permanent additio~ have been or are 
to 'be acC!.uired. by tile ~;Vater COInpany. th.e actual cost to the 
Nate~ Company tho~~of or the fair value thereof ( less accrued 
acproc1at:i.on} whic1:ever shall bo less. i:1: such pemanent ad.ditions 
are free froQ prio= liens :JOr cha:ges; and i:f suc): l'er:r.anent 
additions shall 'be subjoct to any prior liens or 'charges the 
Trustee shall authenticate and da11~er undor this Article onl7 
such an s.mount . of bonda as together with the aggregate smotmt 
of such existing prior 11ena and charges shell not exceed 
sixty percent of the cost or fair valu~ o! such pe~snent addi-
tions, which ever snall be less.~ 

. 
IT IS liBREBY ORDERED that Ocean Park Ee1ghts ~ater Companr 

be. and it is hero by. authorized to execute a mortgage ~d/or deed 

of trust substantial11 in the same form as the mortgage or deed of 

trust filed rdth the CommiSSion on April 25. 1927. provided the 
earne is amend.ed as herein indicated; and providod further that 

the authority herein granted to execute said ~ortgage and/or deed 

of trust is for the purpose oi this proceeding only. and is grant-

ad inso!ar as this Cocmiseion has jurisdiction under the terms 

of the ?ublic Utilities Aot. ~d is not intenaed as an approval 

o:f said I:ortgage or deed 0'£ 't~st as to such other legal r&~u1ro-

ments to which said ~ortgage or deed of tru3~ may be su~ject. 
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IT IS REREBY FURTHER ORDER-'S:;) that wi thin thirty days a!tor 

the execution of the said mortgage and/or deed of trnst, Ocosn 

?e.rk ?:eights Wa.ter COI:l'SllY shell file two certified copies ot 

said mortgage s:nd./or d.ead of trust .. vi th the Railroad Commission. 

!T IS E:E?3BY ?URTEER C?DERED that the order in Decision No. 

179'74 dated February 5" 192'2" shall remain in full foro&' and ef-

feet" oxcept as modified by this 2irst Supplemental or~ 

j)A~:O at Ssn ~rancisco" California. this .2 ~ dey of 

~ommissione!'s. 


