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Decision No. /5/3/ - .

2EZFORT TEE RAITROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Mattor of the Application of )

FIDELITY WAREZOUSE CORPORATION, )
s corporation, for on order approv- ) soplication Yo. 13671
ing sale of ite securitioes. )

¥. ¥, Reeves, for spplicant. gf%

BY TES COMNISSION:

OPINION and CRDER

PLdelity Werehouse Corporation. organized under and by
wirtue of the laws of the State of California on August 31, 1925,
asks vpermission to issue snd £ell at par 100 shares {510,000. par
value) of its common capitsl stoek of tho par value of 3100. per
share and use the proceeds Zor working capitale.

Mhe Pidelity Tarehouse Corxporation has been organized
by the Pacific National Agricultural Credlit Corporation. - 1Its
Articles of Incorporation authorize spplicant, among other taings,

"me acqouire, build, consiruct, purchase, lease, sell,
maintein end condmet waerehouses for the receiving and storage
of dried fruits of every kind, green Ifruits, grain, hay and
crops 0f every kind, miscolleneous rerchandise, goods,
chattels and perscnsl proverty of all kinds and geseripvions,
and to issuwe warehouse receipts for all such proverty re-
ceived by it for storage, and to verform any snud all acts

connected wish “he receiving, storasge and warchousing oX any
and 21l of +he ebove kinds of property. "

The company filed rates with the Commission on Novenbex
23, 1925. The storage rates now on £ile cover dried fruit, cenned

fruit and cemned vegetables. It is of record tkat spplicant is

not holding itself out s being engaged in 8 genersl werehouse ...
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business. It ig acting as & cuctodian warehouseman for banks and
others who advence cash on warenouse rocelpts.
Though the company may bve engsged primaerily in custodian
warehousing, it, sccording ¥0 the record, operates as a puplic utll-
t¥e A% suck it may charge only tho rates on £ile with the Commis-

sion.

A public hearing heving deen held before Exariner Fank-
hauser and the Rallroad Commission being of the opinion that the
money, »royerty or labor to be procured or vaid f&r by the issue of
tre 310,000.00 of s4ock reforred to in this application, is reason-
ebl7 required by aspplicent, and that such PUrPOSE Or PuUrPOSes are
not in whole or in part ressonably chargeable to overating oxpense
or %o income,

IT UPRESY CRDEZRED that Fldelity Werekouse Corporation
be, and it is heroby, suthorized to issue at not less than par on Or
before September 1, 1927, 310,000.00 par velue of Its common capital
stock, and use the proceeds obtained Irom the zale of such stock
Zor working czpital.

I7 IS ZERE3Y FURTERR CRDZRED thet the authority herein
granted chall become ellective upon the date hereof, sud that eppli-
caxt chall file a report, as reguired by the Commission's General

Order Xo. 24, which order insofor as arplicable, iz made g part of

+kics order.
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DATED at San Francisco, California, thic -day of

\'-‘.é'éﬁé 1927,




