
Ds!cision No. i ral (- · 

In the ~attor of tho Application of ) 
FIDELITY 1:VARE:5:0USE CO:?'?O?.A~IO!r. ) 

a corporation. for ~ order approv- ) 
ing $ale o~ its secuzitios. ) 

Application No. 13571 

~. E. Roeves, for applicant. 

EY TEE CO!.Jv:ISS!ON: 

O?INION and ORJ)ER 

Fidelity Warehouse Corporation. organized undor and by 

rlrtue of the laws of the State of California on August 31. 1925~ 

askS pe~issio~ to issuo and colI at par 100 shares ($10.000. par 

value) of its common capital stock of tho }')s.r ·,aluo of $100. per 

sh!lro and use the proceods !or working capital. 

The ~'ide11 ty 7!.'J.rehouse Corporation hss been organized 

by t~o ?acific N~~tional .igricul tural Credit Corporation. Its 

.Articles of Incorporation authorize applica.nt. among other tMngs,. 

~To ac~uire. build, construct. purchase. lease, sell, 
maintain and conduct warehouses for tho roceiving and storage 
of dried fruits of every kind, green fruits. grain,. hay and 
crops of ovo~y kind. miscollaneous merchandise, goods. 
chattels ~d ~ersonal yroperty of all kinds and eescr1ptions, 
and to issue warehouse receipts for all such proport~ re­
ceivod by it for storage, and to porfor.m any and all acts 
connected vdth ~he receiving, storage and warohousing of any 
and 13.11 of tile above kinds of l'ropGrty. 1"1' 

The company filed rates with the Commission on November 

23. 1925. The storage rates now on file cover driod fruit, cenn~d 

fruit ~d c~ed vegetab~es. It is of record that applicant is 

not holding itself out' as being engaged in a. general warehouso ,- ... ~-

1-



business. It is a.cting as a. custodian warehouseman for banks and 

othors w:b.o advance cash. on warotlouse rocoipts. 

~hough ~he comp~ may be engaged ~r1mar1ly in custodian 

warehousing, it, accord1~g to the rocord~ operatos as a public util­

ity. ~e such it =8.y charge only t~o rates on file \vith the Commis­

sion. 

A public hearing having been held beiore Ex~ner Pank­

hauser and the Railroad Oommission being of the opinion that the 

~oney, property or labor to '00 ~rocured or paid for by tho 1ssuo of 

the ~lO,OOO.OO oi stock referrod to in this application. is'reason­

~blJ required by app11c~t, ~~d that such purpose or purposes are 

not in whole or in part reasonably cha=geable to operating expense 

0:." to income, 

be, ~d it is heroby. authorized to issue at not less thsn par on or 

before Soptember l~ 1927,. :;~lO.OOO.OO par value of its comm.on capital 

stock;. a.nd. use the proceods obtained from the :::a10 of such stock 

Tm IS BERE3Y FUR~EER ORDERED that the authority herein 

granted shall become eftect1ve upon the da.te hereof. and that appli-

c~t ehall file a report, as re~uired by the Co~1ssionts Goneral 

Order No. 24. which order insofar as applic~ble. is made a ~art of 

ti:.ic ord.er. 

D.:'.~3D at San F:r1lncisCO, California. thie 

~ 1927. 

3 ~--day of 

~On:m1S3ioners. 

2-


