EEDCRE ME TAILRCAD COMISZION OF THE STATE OF CALIRD

In the Xatter of the Apylication of)

NOVATQ TTITZITIZS COIRANY, )
rporatzcn, for authority %o )
e S UQCA\- )

& ¢o
ssu Lpplicetion No. 13609.

Thos. P. Boyd, Lor applicant.

QRINICNXN

In the above cuntitled proceeding Novato Ttilities

L)

the Railrocd Commission to make an order authorizing

¢ 2,000 shares of its capitel stock, of the agsregete por
velue of 5330,000.00, %o ite stockrolders as o l
Fowato Utilities Compeny ic engaged in the dusiness of

supprlying elecvrielty for ligznt, neet and power purposes cnd water

£or domestic purvoces a2nd of siving local telephone service in ard

about the Townshiy of Novato, Merin County. In gddition toll'
teleophone service is furnished its subseribers over the lines oF The
Pocilic Teleprone and Telegrepa Compeny tarough commectiorns made at
Saxn Fefgel.

It appecers that the applicunt corporation wus organ;zca

oxn or avout February 10, 1916, with on cuthorized cepitel stock of




$50,000.00, divided into 5,000 chares of the por veluwe of 310.00
each, =ll common. Heretofore, by Decision No. 4358, duted lay 29,
1917, (Tol. 13, Opinions and Orders of the Reilrosd Commission of
Californic, page Z0L) the coxporestion was suthorized by the
Commission to issuwe $20,000.00 of its copitel stock in payment for
clectric, telepzone and weter public wtility vroverties located ot
Joveto and then owmed by J. V. Cair and Albvert Cgine This stock,
S, was issued axd is now outstanding.

In making the request to isswe the remalning swithorized .
stock applicant roports its uwnoppreprinted surplus, as of February
28, 1927, ot $31,553.72 waich ic sald to heve been Invested in the
propervies aund assess 0f the company. It repoxtes 1ts assets and

liedilities, ac of Februery 28, 1927, a5 follows:i-

xed Ce epitali=
“lectric..........,oé 731.0&
Telepnon®.ceoeoaae 24,909.40 . ‘
Hetereiieaaannnnns 302847.50 ©100,4E8,.54
CRER.tentcnccenarstrencscnncansnnaneess 2,320,864
hAccounts recoalvable.ciivirnnnaccannnn 3,624.82
Yaterisls and supplieSe.iiceacaneneas  2,700.25
Depreciation fundeiecieenaceraneeena.s __7,665.14 o, .

Total AS8eT8ecciacietntntnnnnnnnennnaa [116,799.38

LIASTLITIES:

Capitel St0CK.viceenecncaneansnnanaaa 520,000,00
Dremium On S10CK.iciienncasnnnsannnnnn 2,954.14
Bllle poyebleceenieeiiarrananenenaans 21,000.00
Accounts PETableceeeieiniinnennaanes £,497.76
Consumers’ QAVENCESecansssrocaccnanns 4,938.42
Interest accruod..................... 105.00
Reserve for deprecintion.sviceeneseas 24,085.20
Appropristed vurplu.................. 7,665.14

Uneppropristed SurpluS..cecceceseece. _31,553.72

Motel Liabilitics.... teracncasenaaa$ll6,799.38




We nave given concideration to this cpplicastion and to
applicant's Linarcial condition and sre of the opinlion that applicant
should be suthorized to issue 530,000.00 of stock to reimburse its
treasury oz gccount of surplus eerning invested in its properties and
assets. Lfter suckh relmbursement applicent mey distridbute tae

stock to its vresent stocikholders as a daividend.

Novato Utilitlies Compuny having applied ©o the Railroed
Comnission Lfor vermission to issue stock, o pﬁblic hcariﬁg ﬁaving
been held before Txaminer Fankhauser and the Comxissior being of the
oeirion thet the moxney, yroperty or labhor to be procured or paeid for
by suek issue is recsonebly recuired by awplicant for the purposes
cpecified herein, and thet the expendiftures for suca purposes are not,
ir vhole or in pari, reasonably chargecble to oversiing expense or

to income,

IT IS EERERY 0FDZR taat Noveto Utilities Compary be,
enmd it hereby is, authorized %o issue 530,000.00 bf its common
capitel stock, 8%t pex, for the vurpose of reimbursing its tressury
becaunse of surplus ezrnings invested In its properties and sssets
up o0 Tebruary 28, 1927, and thereafier to distribute such stock to

+8 stocknolders &8 & stock divicdend.

IT IS EREBY ICATEER ORDERTD thet applicant snell keep
such record of the issue of the sStock herein suthorized as will

enadle it t0 file, within thirty (30) days cfter such issue, &a

verified revort, as required by the Railroed Commission’s Genersl




Order No. 24, which orxder, imsofer &g grpliceble, is made @ part of
this order.

I7 IS HERE3Y FUTRATEZR QRDERED thet the suthority rerein

granted shell vecome effective upon the date hereof.

.
DATED at Sen Francisco, Californis, this / 7

doy of Mey, 1927.

Commissioners.




