LR
Decision No. /E427

BEFOXE THE RAILROAD COMMISSION OF THE STATE CR CALIFORNIA

In the Matter of the Application of
KEY SYSTEM TRANSIT COMPANY,
a corporation, for anm order of the
Reilroad Commission of the State of
Califorris authorizing the issue
end sale of 21,500,000.,00 of first
mortgage Six percemt gold donds,
Series "DT.

Application No. 13340

BY TEE COMMISSION:

FOURTE SUPPLEMENTAL ORDER

ey System Transit Compsny by Decigion No. 17759, dated
December 13, 1926, ac amended, was authorized to issue and sell at
not less than 96 percent of face value plus acerued interest,
31,500,000, 0f its first mortgage six percent gold bonds, and to
use not exceeding 51,085,037.65 of the proceeds to pay outstanding
indebtedness, to finsnce the cost of fourteen Z6ypassenger auto
busgses snd to reimburse its treasury and finance expenditures rade
prior to December 31,}1926.  The order, &3 amended, provides that
the remainder of the proceeds mey be used only for such purposes
oS the Commission may anthorize in supplemental order or orders.

In & supplemental petition filed in this procesding on
April 25, 1927, applicant asks permission to uce an additional
3156,223.40 02 the proceeds received from the sale of its dbonds to
reimburse its treasury on account of expenditures of like emount

on road and equipment made, up %o and ineluding Mexrch 31, 1927,

a5 chown in some detail in Exhibit "A™ attached to the supplemental

petitione




We have given consideration to applicant's request and are of

tae opinion that it should be gramted, as herein provided, therefore,

IT IS HZEREEY ORDERED that the order in Deoision Fo. 177959,
dated Decomber 13, 1926, as smended, be, and it heredby i3, Lurther
amended so as %o permit Xey System Transit Company to use $1%6,223.40
0f the proceeds recelved from the sale ¢0f the bords suthorized by
said decision to reimburse its treasury snd finance the expendi-
tures referred to herein and described inm Exmibit "A™ sttached to
the supplemental petition filed in this matter on April 26, 1927.

IT IS ZEREBY FURTHER CRUZRED that the ordex in Decision No.
17759, dated December 13, 1926, as smended, shall remain in full
force and effect except ss modified by this Fourth Supvlementsal

Order.

DATED at San Francisco, California, this é@ké; dsy of

Clup44>6>»1927.
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Cormissioners.




