
Decision No. 1 [ If .f" V 

BE.FO?,E· TEE RAILROAJ) COD!ISSION. OF. TEE STATE OF C~IFO?..NIA 

In the- Y.a.ttcr o! the Applioation of) 
, .... ,--. .... 

o • ? !:."'IL:r.S ) ..... L.,' ,.,.1 
I, ••• 

for permission to borrow ~3~OOO.OC ) 
on note secured b7 deed of t~st ) 
and oha ttel mortgage. 1 AIlPlicst10n No. lZ'l4.9. 

BY TEE; COMMISSION: 

O~INI\)N' CP.D]2 

In thi'': potition o. P. ~:111s. .:lSke porm1e8.i0n to execute 

s. deed. 0'£ trust and. a chattel n:~ortgage and to iss:o.e a promissory note 

in the principsl amount of $5,000.00 for the purpose of liquidating 

outst~d1~ liabilities. 

It SOElt:lS that O. P. Mills .. doing busine:::.s '!mder the

firDt :o.ame and style of 7rilloiv Glen '11fater VfOrks,. is engaged in 

~pplytng ~~ter for do~e6t1e purposes in the W1l1ovr Glen School 

District. near San Jose.. serving about 315 consumers. In his. 

emmal financiel reports filed with. this CommiSSion for the last 

three ye~rs applicant reports his revenues and e~~enses from his 

oper~tions as follows:-

Item 

Op~r~t1ng revenueS 
Operating expenses • • • 

1924 

• ~3,.3Z7 .. 73 
• • 1,220 .. 00 

Net :r~even'C.cs ......... ~"2t107.73 

1. 

192:5 

$5.298.45 
1 1 °15.90 

$'4 t 282.SS 

. 192:6 

$5,.888.SZ 
966.00 



Ap~licant rep~rts his investment in ~1xed capital at 

the close of 1926 at $44.726.79 an~ his outatand~ liabilities. con

sisting of open account 1n~ebtedne$S9 at ~Z~509.00. It ~ppe~rs 

that during tee year 0 .. P. Mille extend.ed. his serviee. to about 115 

new consumers a.nd fotmd. it neeeesury to exp-end $lO.571.ZS in 

installing about foux miles of th.:r·ee and one ha.lf' 1l:lch welded t'llb1ng~ 

additional meters to take eare of the new serviees 9 and a 4.000 

gallon steel pressure tsnk. !he outstanding liabilities represent 

~ounts tncurred ~or these purpo~es and not yet paid. 

!o 11quidato in part th~ outstanding ind.ebtedness 

O. ? Mills now proposes to execute a chattel mortgag& and a deed of 

trust to secure the payment of $3.000.00 to be evidenced by a pro

c1ssory note paya.ble on or before twelve months a.:tter date ot issue 

\v1 th interest at not exceac..ing seven pereent per a.nmxm.. Per-

miSSion is sought to renew the note. or any portion thereof' unpaia 

upon ma~ty. for a further period of one year. 

"(Ie have given consideration to this matter snd are 0'£ 

the opinion that tAis i3 e. metter in which a. pu.blic h.earing is not 

neeessary aDa. that tile :proposed. c~attel mortgage and deed. of' truat 

are in satisfactory fo~ and that the mone7. prop~rty or labor to be 

pro~red or ~a1d tor through the is~e of the note here~ authorized 

is reasonably re~ired for the purpose speei~ied heretn and that the 

expena.i tures for zucb. purpose a.rc not in whole or in part reesonably 

c·hargec.ble to operating expense- or to income, there.fore" 

IT IS cF': .. :E.BY ORDERED that O. P. Mills. do.ing bus1ness 

under the :firm. name a.nd style of 'N'illow Glen Ya ter ~ro.rka.. be.. and he

he.reby is,. au.thorized to execute e. chattel mortgage and a deed. Of 

trust sttbstuntis.lly in the SSIIlEl' :rorm as those attached to. the. 

2. 



a:pplieation herein and to issue a promissory note 1n the. priIlCipal 

aoeunt of $3.000.00~pa~~ble en or befor~ twelve months atter d~te of 

iS~e with interest at not oxeeeding seven percent per a~. and to 

renew Stlch nete ~ er any portion therec!. upon maturity,. for a further 

period of not oxeeeding one year with interest at not e~ed1ng 

seven percent per annnm~ 

The authority herein granted. is subject to the 

follovdng conditions:-

1. ~e moneys to be obtained :through the issue o.f the 

$3~OOO.OO note shall be used by applicant to. pay in 

part the ~tstanding indebtedness referred to. herein. 

2.. 'J!'ne authority herein granted to e'x€l'cute: So chattel mortgage 

and 0. d.eed of trust is for the purpose of this pro

ceeding only and 13 grant~ only insofar as: this 

Cemmission has jurisdietie~ under the ~blie ~tilit1es 

Act end is not intonded. as an a~proval of such 

mo.rtgage o.r deed of tmst as to. 3Uch ether legal re

quirement to. vlhich .such mortgage and deed of tmst 

may be stl.oj eet. 

3. Within thirty (30) daye after the issue e:t the note 

herein autho.rized applicant shall file with the 

Co~ission. a certified statement shov~ng tbe i5~C 

o~ the note and the dispo.sition o.f the pro.ceeds. as 

required by the Railroad C'omission's General Order 
." 

No. 24, which order inso.far as applicable. is made 

a part of this erder. 

3. 



4. ~e authority herein granted shall become e~tective when 

a.pplicant has pa.io. the t:l1n1mcm fee prescribed b7 

Section 57 o~ the Public Utilities Act~ which fee 

is TWenty-five ($'2.5.00) Dollars. 

~~$!l at San ~an.cisco,. California,. this 

day ot~,. 1927. 

div ~..r-~~ r Commissioners. 
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S.'fl\"""': C",I t.:"l",n~'V':";II' 1'~ 
~ , 

4.. 

.I'" ' I" ~ 

.~.~ ~~ \,~ 


