Decision No. __ /470

BEFCRE TEZ RAIIRO0AD COMMISSION OF TEE STATE OF CALIFQRNIA

In tke Matter of the Application of; @ah nﬁ}
LT A B
B2 hiao N - /
ON'“_A.xZFO DOWER COMPANY ; L.b/ RN J ' N !J f\d /"&
for an order authorizing the issue }
of Zive and one aslf percent gen- )
eral and refunding bonds. )

Application No. 13743,

TEE CCAIISSION:

CPINION

Tne Rellroad Commission iz asked to moke an order anthore
izing Onterio Dower Company t0 icsue end sell, ox a six vercent vazis
or better, %85,000.00 of its five and one half vercent Series BT
generel and refurding mortgage bonds, snd to renew cextain notés; ag-
gregating $40,100.00, for a periocd of one yoar.‘

Ontario Power Company is engaged ir the mamufacture, pur-
coase and sale of electriclity for light, heat and power in and ebout
the Cities of Ontario and Uplén&. It reports, irn the present ap~
plication, that during the period from Xay 1, 1926 to Marech 3L, 1927,
it expended for caepital additions to its plants and properties the sum

of 3110,328.88, st shown in detail in schedulez attached to the
petition. From the total expenditures it deducts 59,130.54 on
accoumt of retirements of property, leaving & belance of $5101,198.34.
Jdyoplicant desires t0 use the »nroceeds from the $86,000.00 of bonds
10 reimburse its tressury in part oz account of'earnings uneed in

meking such expenditures.




Applicant slso asks permission to issue $40,100.00 of
notes t¢ renew notes now outstanding. Thete notes are as fol-
lows ;=

PAYEE DATE OF DATE DUE RATE OF
ISSUZE INTEREST  AMCUNT

3 1,000.
7,000
50C.
500
1,500
1,000.
3, 200.
500.
2,000.
500
2,000.
1,000.
500.
2,200.
500.
1,000,
500
2,000.
1,500
1,000.
10,000
100.
100.

P. G. Browx

C.C. and Georgis N.Grsber 3/1/2%
Yery Z. Graettinger 3/1/27
Ams Agnew / 3/1/27
Xory J. Flavelle 3/1/27
Mabel Gray 3/1/27
Y. E. Helfpemny 3/1/27
TN & Alice R. Jamisenm 3/1/27
Raertha . Nelton

Jrs. Tillie Nicholson

Clive EHarrison Whitney

Jomn Ne. & llina Zveln

¢o Eo & Eliz. cCarthy

Zerrzan Xuhlman

C. Zo and T. Fe Pardee

Harriet M. De Rerard

Edward W. Partridge

Soward L. Berg

Geo. J. & Herriette Lord

4. Ce & Eliz. P. Reynolds 2/1/27

Deniel 4. Stine 3/1/27

Minnie Roth 4/5/2%  n/5/21
J. W. & Annie Bryden 4/19/27 10/19/27
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Since the f£iling of the application the company has advised
tre Commission thst the $10,000. ncte in favor of Daniel A. Stine had
beexn pald, so the order herein will suthorize the issue of only
330,100 of notes.

ORDER

Ontario Power Company, having epplied to the Railrosad Com=-
nission for permission to issue bomds and notes, and the Commission

being of the opinion that this is a matter in which a public hearing




is not necescary and that the money, property or labor 4o be pro-
cured or pald Lor through such issue i reasonably required for the
purposes specified nerein and that the expemditures Zfor such ypur-
Poses are not ixn wanole or in parit reaconably chergeable to

k4

operating expense or o income,

IT IS HEEREZY QRDIRED that Ontario Power Company be, and
it 1s hereby, suthorized to issue and seil, ot not less than 94~1/2
porcent of par value and accrued interest, $86,000.00 of Series BT
general end refunding mortgege five and one helf percent bonds due
July 1, 1955, and to wse the proceeds to reimburse itz tressury and
To fizonce in part the cocst of ndditions and betterments made prior

Yo Marer 31, 1927.

IT IS HEREBY JURTHEER ORDERED that Ontario DPower
Compeny be, ané it hereby is, authorized +o issue $30,200.00 of
unsecured promissory notes payuble not later than one yeaxr from the
date of this order with interest at not exceeding Seven percent per
soxum for the purpose of refunding the outctanding notes referred

to In the foregoing opinion.

IT IS ZERERY FURTHEER CRDERED that the authority nerein
granted shall become effective when spvlicant has void the fee

prescribed by Section 57 of tho Pudlic Utilities Act, walch fee is

One Zundred and Seventeen ($117.00) Dollers.

IT IS FEEREBY FURTEER ORDERED that spplicant shall keep
such record of the issue end sale of the bondes and notes herein

suthorized and of the dicposition of the proceeds as will ensble it




to file, on or before the 25th day of each month, a verified report,
as required oy tae Railrosd Commission®s General Oxder No. 24, which
rder insofar as gpvlicable, is made a“part of this order.

DATZD et Sen Francisco, Celiforais, ihis il

dey of June, 1927.
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Commiscsioners.
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