
Deoision No ... --4/:...tu......Li=-I-7.looo0,-__ 

l:atter of the ApplicD. tion of) 
) 

ONTARIO ?OW~ CO~~"UIT ) 

for ~ orde~ ~utho~izing the issue 
of !ive and one half percent gen­
eral and refunding bonds. 

'SY ~~ CMrrSSION: 

} 
} 
) 
} 

App110a tion ~o,. 13743. 

OPINION 

~ho Ruilroad Commission is asked to m:lko an order author-

iz1llg' Onte.r10 ?oVler C'oc:9any to i~su.e and. sell,. on a six percent "oasis 

or better. $80.000.00 of its five and on~ half percent Series ~B" 

general and roftuld.ing mo:'tgage bonds", and to renew certain note's,. ag­

gregating $40,100.00", for a period of one yoar. 

Ontario POV/OI' CO:t:P8.ny is engaged in the manufacture,. PUl'-

cbtl.s.e and s~le of eleotrio1 ty for light,. he-at and power in and about 

the Cities of Ontario and Upland. It rep-orts" in the present a1'-

plication" that during the :ger1od from lo:ay 1.,. 1926 to M:l.rcll 3l.,. 1927. 

it expended for capital additiOns to its plants snd :9roperties the- sum 

of $110,328.88, as shovr,n in detail in schedules attached to the 

petitiOJl. FrOm the total expendi turea it deduc-ts $9,.130.54 on 

aocOtnlt of retirements of property .. leaving e. balance of $101.198.34 • 

.!~:pli~e.nt desires to use the proc'eeds from the $86,.000.00 o:t bonds. 

to reimburse its treasury in part o~ aeoo~t o~ earnings ueed in 

making suoh e~enditQres. 
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Applicant aleo asks permission to issue $40~100.00 of 

notes to renew notes now outstanding. These notes are as tol-

1ows;-

:PAYEE' DATE OF DATE D'OZ RA.~ OF 
ISSUE INTERES1' AMOUNT 

P .. G .. Brown 1/1/26- 7/1/2& 7. ~ 1,000. 'j( 

c.c. and Georgia N.Graber 9/1/26 3/1/2'1 "l 7 ,000. 
Mary E.. Graet~r 9/1/26 3/1/27 'r 500. 
Alma Agnew: <iJ/fl.zs 3/1(27 1 500. 
'M.J);ry ;;. Flave11e 9/1/26 3/1/21 "I 1,.500. 
Mabel Gray 9/1/26 3/1/21 "[ 1,000. 
"Nm.. Roo B:altpe:ony ri/1/25 3/1/27 7 3,200. 
E .. W .. & Alie& R. Jamison 9/1/2& 3/1/27 "[ 500. 
Bartha A. Nelton 9/1/2£ 3/1/21 "l 2,000. 
:~s. Tillie lioholson 9/1/2£ 3/1/27 1 bOO. 
Olive Earr1s~n vnntney 9/1"/26 3/1(21 '7 2,000. 
Jolm N. & !lina Ruebn 10/1/26 411/27 '1 1,000. 
:. E. & Eliz .. ~cC'arthy 10/1/26 4/1127 7 SOO. 
Een:an Xublman 10/1/26 411/21 '7 2.200. 
Coo z. ana z. F. ~ardee 10/1/26 411/27 '7 500. 
B:e.rriot M. De Berard 10/1/2& 4/.1/27 '7 1~OOO. 
Ed.ward Woo ?s.rtr1dge lO/1/26 4/1/2'l 'I 500. 
Soward L.. Berg 10/1/26 4/1/27 '1 2,000. 
Geo. J. &: Henrietta Lord 1/2/21 7/2/21 '1 1,.500. 
A. C. & Eliz. P. Reynolds 2/1/21 '7/1/21 1 1,.000. 
Daniel A. Stine 3/1/21 7/1/2'1 '7 10,.000. 
Minnie Roth 4/5/21 7/.5/21 7 1000. 
J. W'. & .Annie :Bryden 4/l9/27 10/19/2'7 7 100. 

Total ••••••••••••••••• ~alOO;. 

Since the £11ing ot the application the eomp~ has advised 

tho Commission that the $10.000. note in favor of Dsn1el A. Stine had 

been paid. so the order herein will authorize the issue of only 

$30~lOO. o~ notes. 

o R D E R 

Ontario Power cromp~, having applied to the ~lroad Com­

mission. tor permiss"1on to issue bonda and. notes, and the CommiSSion 

'bei:J.g of the opin1on that this is a. matter in whioh So publi~ hearing 
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is not neoessary and thst the money~ property or l~bor to be pro-

oured. or p$1d for through st:.ch issu.~ is reasonabl~ required for the 

purposce speoified herein and that the expenditures ~cr 3Qch pur-

poses $ore not in whole or in part reasonably chargeable to 

operating expense or to inoome,. 

I'I IS d..:::?E3Y O:RD~ZD thflt OntariO :Power C'ompany be, and 

it is hereby~ authorized to iSSQe and sell,. ~t not less th~ 94-1/Z 

percent of par value $.nd acorued interost,. ~86,OOO.OO of Series ~B" 

gener~l end refunding mortgage five and one half percent bonds due 

July 1, 1955, and to use the proeoeds to reimburse its treasury ~ 

to fi~ee in part the cost of additions and betterments made prior 

to MarOA 31,. 1927. 

IT IS EE?~Y ?URTr~ 03DE?lm that Ontar10 Power 

CO::lPD.:lY be, and it hereby is,. authorized to issue $30.100.00' of 

unsecured ~romiszory notes p$.yablc not later than one year from the' 

date of this ordor with interest at not exeeed1ng Seven pereent per 

annum for the pu:rpo~e of refru:lding the outstanding notes. referred 

to in the foregoing opinion. 

granted shall become effective ~hen ~pplicant has paid the ~e~ 

proscribed by Section 57 of tho ?ttblic Utilities Act,. wh1ch fee is. 

OIle Ec:ndrcd a.nd Seventeen ($l17 .. 00) Dollars. 

IT IS F~{EBY FU~T~ ORDEP~ that cpplicant Shall k&ep 

such record of' tile issue and f:lalc ot the o'ono.s. and notes herein 

authorized. and. of the dispo~ition of the proceeds as will enable it 
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to file:. on or be'fore the 2.5th day of cach month.. a verified roport,. 

as re~uired 'by the Railroad C'ommissionrs General Order No. 24,. which 

order insofsr ~S' ~p~11ca'ble. is made a ~art of this order. 

DATED at San Franeisco~ California~ this 

day of JUne, 1927 .. 

~-,,--. 
.. i, ...... '", 

Commie sioners. 


