Decision No. /K 4L 7 &
r /w/
DEPORE TERE RAITROAD COMMISSION OF THE STATE OF CALIFORNIA

the Loplication ofg

In the Matiter of
Sy

STOCZTMON WAREEOUSE CCRANY, 1

)
& corporation, to issue 532 shares } Application No. 13765.
of its capital stocik. }

Xutter, Eancock and Rutherford,
by John Hancoclk, Tor apriicontes

3Y THE COMEISSION:

OrPINIONXN

Stockton Warenouse Company asks vermission 0 issue 532
shares ($53,200.00 par velue) of common capital stock and aszsume the
veyment of $48,250.00 of indebtedness for the purposes horeinaftexr
referred to.

The comparny was orgunized oa or about Merch 29, 1927,
with on suthorized capital stock of §75,000.00 divided into 750
skares of £100.00 each. Under its Articles of Incorporstion the
corporstion mey cngage in & general warenouse dusiness. It is
of record that vprior to the formation ol apwliicant corporatién, its
Incorperators, Arteur J. Salz, J. J. Sinel, R. C. Jecmmelle, R. B.
Eeley and Carroll G. Grunsky, entered into o writtén egreement with
the Californic Whorf snd Werehouse Company to purchtse froxm the

Celifornia Wacrf and Werenouse Company the following described

\




properiyi-

Z11 of Block C, being thet certain block bounded by
Teber Avenme, Tdison Strect, Stockion Chenmel and
Harrison Street together with certain warchouse
brildings situate thereon and =11 warchouse cquip=-
ment contoined therein.

L copy of the agreecment, dsted February 25, 1927, is
£iled iIn this vroceeding ac epvlicant’s Bxhidbit "C7. TUnder the
agreement the purchasers are ob11~aue‘ To pey for the properties
£53,250.00 as follows:-

£5,000.0C upon the execusion of the agrecment,
&2 ,500.00 on or before Jenuery 1, 19~8
55, OOO Q0 on or before Januery l, 1929,
“5 000.00 on or before Jemmery 1, 1930,
,5 000.00 on or before Jamnmery 1, 1931,
5,000.00 on or before Januery 1, 1932, and
V~5 750 00 on or before Jenwary 1, 1933.

The deferred paymente bear interest at the rate of six
percent ver annum. The Testimony chows thet ¢f the purchase price
$5,000.00 nas been peid snd that the sgreement will be asssigned to
epplicant corporstion. Applicant aske vexrmission +o issue and
deliver $5,000.00 of stoek to its incorporators who have advanced snd
peid the $5,000.00 to whickh reference has been made. It further
requests authority To issue to the incorporators sdditionel stock in
the amomnt of $48,250.00 st par from time to time as additionsl pay-
xzents are belng made wpon the property whick the corporation interds
%0 =scquire. Az payments become due the incorporators will
advance o0 gpplicant the necesssry funds and accent the compeny®s

stock in payment for such advances. The order norein will pérmit

epplicent to sosume the peyments ($48,250.OOJ 8541l due wuder the

agreenent.




0RDER

Stockton Werernouse Compeny having aprlied to the Reilroad

Cormission for permission to issue $53,200.00 of stock and assume
irdebtedness in the amount of $48,250.00, & public hearing heving
been nreld velore Exuminer Fankhouser and the Rallroad Commission
being of the opirion that the money, property oxr labor to be pro-
cvred or paid for by the issue of the stock herein auvhorized is
ressonebly required by applicen® snd thaet the expenditures herein
suthorized are not in wkole or Iin mert reasomably chargesble ©o

operating expences or o income,

IT IS EEREBY CROERED that the Stockton Warehouse Company

be, and it is hereby, suthorized 10 issue on or belfore Jaenuwary 1,
1933, $53,200.00 paxr value of its common capitel stock and to assume

he peyment of the balance dune($48,250.00) under the agreement
referred 0 herein and filed in thics »roceeding as applicant's
Sxaibit "C", provided that of the siock herein cuthorized to be
issued, és;ooo.oo 2oy be delivered to epplicent's incorporators
becsuse of the $5,000.00 payment mede wundex suid agreement. The
rexsinder of the stock shell be sold for cash at not less than par
and the proceeds used to pay the 548,250.00 of indebitedness which

applicant i neredby authorized vo assume.

I? IS EERERY rURTEER CORDZIRED that the authority herein
graxted will become effective waen applicant hes peid the fee pre-

scrived by Section 57 of the Publie Ttilities 4ct, whick fee is

Torty-rine ($49.00) Dollars and thet Stockton Werchouse Company




srell keep suck record of the issue, sale and delivery of the stock
nerein suthorized ond of the dispositiorn of tre yroceeds as will
epeble Lt 4o file on or before the 25th day of each month &
verified report, as reguired by the Railroad coﬁmission's Genersal
Order No. 24, which order insofar ac appliceble, is mede @ vart of

tais order.

DLTED et Sen Trancisco, Californie, this & K-

day of June, 1927.
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