
Decision No. !5? tif't, 

BEFO~ TEE P~ILROAD CO~m~ISSION OF ~E3 S~TE OF CALIPO~~IA 

In the Matter of the Application of ) 
SOUTE ~~ WA.~EOUSE COMPANY, ) 

~or portiss1on to renew note i~ ) 
i~vor of Crocker First Pederal Trust ) 
COIllPany for !~200 .000. ) 

:BY ~EE C~ .. !]!ISSION: 

OPINION A1~ ORDER 

~h1s i:j an ap:plication o'f South End. Wurel'louse Com:pany, a 

corporation, engaged in the general wsrehouse business in San Frsn

cisco, ::!or pormiss.ion to 1:;;s1;I.e its promissory note for $200.000.00 

to re~ew a similar note now outstanding in 'favor ot Crocker §irst 

In A~~11cation No. 12818. filed with this Commission on 

Ma.y 6,. 1926. the company reported that it had purchased, for $300'.000 

the follovdng describod property;-

~Comreenc1ng at a point on the northeasterly line of Second 
Street distant thereon 137 feet 6 inches southeasterly from 
the southeasterly line of Eru~an Street; running thence 
southeasterly snd slong said line of Second Street 137 feet 
6 inches; thence at a rignt angle northeasterly 255 feet 
to the southwesterly line of Jap~ Street; thence at a right 
e.ngle northwesterly a.nd along said line of Japan street 
131 feet 6 inches: thence at a. right angle sO'llthwestarl:v 
255 feet to the point of cocmencament. being part of 
100 vsrs. lot No. l4!.~ 

Thare is situate on the land. a five story warehouse building 

Wi th outsid.e d.imensions o~ 137 feet 6 inches on both Second and:' 

Japan Streets end 255 feet deep. 

To finance in part the cost of this propert1 the comp~ on 

~ay 27, 1925 executed. to Crocker First Federal !::rust Company its one 

year six percent note for $200.000. cecured oy ~ortgage of the pro-
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perty. Applicant now desiros to renew this note. 

We havo g1 VO::l consideration to applicant fS requost an'd 

aro of the opinion that this is a mattdr in which So public hearing 

is not noceesary ana that tho money, property or labor to be pro

cured or paid for through the iss'O.o o! the note is reszonably ro

~uired ior the purp~se: specified herein and that the expenditures 

for such purpose are not in whole or in part reasonably chargeable 

to 0~erat1ng e~ense C~ to inco~e. therefore, 

IT IS E:E~~Y ORDERED that South End. "Nal"€thouse Company 

be~ and it 'hereb1 is, authorized to execute a mortgage substantially 

in the ssmo ~orm as that ~iled as Exbib1t ~ in Applioation No. 

12818 and. to issue its promissory note for $200,,000'. paY8.ble on or 

before ono year aft~r date o~ issue, with interest at not exceedtng 

six percent per gnnUC, ~or th~ purpose of renewing the outstanding 

note of like amount in ~aVor of Crocker First Federal Trust Comp~. 

The ~uthority harein granted is subject to the following 

cond1t1ons:-

1. The authority herein granted to eXGoutG a mortgage 

is ::or the purpose of this proceedins on1r end 

is gra.:c.t~d only, insofar sa this CommiSSion h8s 

jurisdiction unaar the ?llblio Utili ties Act. 

end. is not intend.~d as an e:p}>ro'Val ot said. mort-

g~ge as to sttah othor logal re~uirGQGnts to 

which ss.ia mortgage may be subjeot. 

2. Applicant sllall file 'vV1tlJ;: tJUs' Commission Witll1n tll1rty 

days atter cXGoution. a certitied oopy ot the 

mortgage and note herein authorized. 

3. The $uthor1ty herein grsnted sh~ll become etfect1ve 

when a.p::::,,11ca.nt me paid the fee prescfibed b;y 
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Section 57 of the ?ublic Utilities Aet. which !ee 

is $200. 

!)",\'!!ED at Ssn F:re:nc1soo, O'a.l1:fOrn1a, this 9 n-

day of June, 1927. 

Comm1 ss1oners. 


