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DEFORE TER RAILROAD COIZIISSION OF FEZ STATE OF CALIFORNIA
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In the Matter of the Application of Q;\i{lgiug‘ a amg'd‘ﬂ
SOUTE EXD WAREEOUSE COLRANY, n g BRI H&L

2or permicsion to remew note in o Bakidye

fevor 02 Crocker First Federsl Trust Application No. 13813

Conpsny for $200,000. :

BY ©EE CQIIISSION:

OPINION AND ORDER

mMis 45 an application of South Ehd Warehouse Compeny, &
corvoration, engaged in the genersl warehouse business in San Pran-
eisco, Zor permiséion to issue its promissory note Lor $200,000.00
to rerew s similer note now cutsiending in favor of Crocker First
Poderal Trust Coxpunye.

In Application No. 12818, f£iled with this Commission on
Kay 6, 1926, the compeny reported thet it hed purchesed, Zor $300,000
the following descrided property:-

"Cormencing ot s point on tae northeasterly line of Second
«rget distant thereon 137 feet 6 inches southeastorly Lrom
the socutheasterly line of Brenmnan Streed; running thence
southeasterly and slong said line of Second Street 137 Zfee?l
6 inches: themce at e rigat angle northessterly 255 feet
o the southwesterly line of Japsn Street; thence at & right
sngle morthwesterly snd along seid line of Japan Street
137 feet 6 inches; thonce st a right angle southwesterly
255 feet to the point of commencement, being part of
100 vara lot No. 147.7

'L‘here is situate on *he land & five story werehouse dullding

with outside dimensioms of 137 feet & inches on both Second én&‘
Japan Streets end 255 feet deepe

To finance in part the cost ¢f this property the company on
Nay 27, 1925 executed to Orocker First Iederal Trust Coxpany its one

yesr six percent note for $200,000. cecured by mortgage of the pro-




porty. Applicent nmow desires to renew thls note.

We hove given comsideration to epplicant’s request and
are 61 tze opinion taat this it o matter in which s public hearing
is no% necessary and that the money, property or labor o Dbe pro-
cured or psid for through the issume ¢f the note is ressonably re=-
cuired for the purpose: specifled herein end that the expenditures
for such vurpose are not in whole or in part reascnadbly chargeable

to overating expense cr to income, therefore,

I? IS EERTEY ORDERED that South End Warohouse Company
be, and it heredy is, suthorized to execute g mortgage substantislly
in the came form at +that 2iled as Exhibit "H™ in Application No.
12818 and to isswe its promissory mote for $200,000. payabie on or
before one year after date ol issue, with interest at not exceeding
six percent peor ennum, for the purpose ¢f romewing the ouistanding

nete of lixe amount in Zavor of Crocker First Federal Trust Compsny.

The authority horein granted i1s subject to the following

conditions i~
L The euthority horein granted to exocute a mortgzage

is for the purpose of this proceeding only end

is granted only insofsar asg this Comzﬁission has
jurisdiction under the Public Utilities Aet,

snd is not intended as an approval 0L said mort-
gage as to such other legal reguirements to
which said mortgage may be sublect.

Apgzicant shell file with this Commission within thirty
days after execution, & certified copy of the
rorigaege snd note herein suthorized. -

The suthority herein granted shall become effective

when aprlicant s paid the fee prescribed by




Section 57 of *the Public Utilities Jct, which fee
1s $200.

DATED st Sen Francisco, Californis, this 27
day of June, 1927.
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