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BEFORE TEE RAIIaO.'lD C On'"ISS ION O:C' TBE 

In the Matter of tho A~~licaticn of) 
} 

ltCDWID 'COUN~IZS PUBLlC S~V!~ ) 
CORP~ION ) 

. ) 
fOr ~n order authorizing the exccu-) 
tion aD~ delivery of an indent~ro ) 
~p,lemental to a certain t~st In-} 
o.e:o:turo· ds:teo. September 1. 1921, } 
~nd for un order authorizing the 1 
issue una. sale of certain bond.:::. 1 

application l{o. l3811 .. 

L~~y Bourne~ for applicant. 

BY TEE CmmaSSION: 

o ? IN! ° N 

In the above entitled. me. tter l.'tidland Counties Ptl.blic 

Ser~i~e Co!,!,ore.tion a.sk:: the P.c.ilroad Commission. to make an ord.er 

authorizing it:-

1. To exocute ~lld. deliver an indenture. dated 'Jf).nus:ry 1. 

1927. Sttpplemental to its trust indenture of 

September l~ 1921. in the form. filed in this 

matter as 3xhibit 1; 

2. To issue and. sell" at 93.25 percent of f~ce 'Vo!l1ue l>lus 

aocrued. interest, :;;2,500,,000.00 of its f1rst 

!:l~)rtgage fi vc percent thirty year bone.s; 

:3. To use the proceedz to be received through the issue 

and sale of such bonds to pay outstand.ing ind,ebted- ', .. ' 

ness 1ncurre~ in retiring bondz formerly out stand-



4. T~ Sotlorti zo the 'C::llaIllo:-tizecl di.so Otlllt cmd. expense on thCt 

bond.a heretofore l'edeemea..,. together' with the premium: 
oxpended in so redcc~g them~ ~dth the ~1scount ~nd 

expense on tho bonds J?X'oposed to be ;l.osucd. over the 

life of such new bOIld.S. 

nd.l!l.:ld. Counties. ?tlblie Service Corporation ho.s outst:and-

1ng ~l,.OOO,.500.00 of stock. all of whiOh,. e~ept nine shares held by 

d.ireetors,. is reported held by Western Power corporst1on. It 

reports no bonds o'tltstano.ing but accounts payable und other curre'nt 

As of AlJri1 ZO,. 192.7,. it rep'orts its 

total assots und liabilities as fo11ows:-

AS~: 
P.1~~ capital ~ service - - - - -
Fixed ca~ital under construetion -

Total :E"ixed Ca.:p1t~l - - - - -
Current Assets:: 

- ~~4,.742,.846.17 
35l. t 496.58 

- - - - - - - - -$S,.094,.342.7S 
07,.658.4:3 

Special ~eposits. - - - - - - - 5,,000.00 
Aoco'llIl.ts receiv~ble- - - - - - 105,,559'.22 
Materials a.nd. supplies. - - 119,,315.68' 
Other- - - - - - - - - 2 t 571.74 

~otal Current Assets - - - - - - -
S1nk1ng?unda - - - - - - - - - -
Deierred,Debits - - - - - - - - - - - - - - - -

~ots.l Assets - - -

t IAEILIT I:::5 : 
Ca~ital Stock - - - - - - - -
Current :tis.bili t:!;o s.: 

- --
Accounts paye;ble, - - - - - - - - - -
Due' ,affiliated. cOI:l~nies - - - -
Notes payshle - affiliated c~~.- - -

Accruals- -~ - - - - - - - - - - -
Con~ersr de~os1ts- - - - - - -

Total Current L1soil1ties- - - -
Deferred Credits - - - - - - - - -
Reserves - - - - - • - - -
Surplus. .. - - - - - .. - -

~~tal ~iabilities -

.,. ..... 

- $1,,000,.500.00 

-$38,. 742.34 
~.'Z'eOp36l.8Z 

552,. 9'50.32-
12.235.01 
10.307.52: 



It sppears on Deoember 31~ 1926. applicant ha~ ~ ~t

stand.ing bonded debt of $1.884.000.00:. consisting of $1~254~000'.OO 0:1:' 

Sories "A" 7-1/2 :pereont genera.l ref'tulding mortgage' bonds. due- 195-6" 

$385,,000.00 o:e Series TTBTT six percent general rei'o.nd1ng ::ortgage: 

boDds~ ~ue 1952. ~d $245.000.00 of six percent underlying bonds~ due 

1.9'32. Su'bsequentl:v,. with moneys advanced to it 'by 7le's,tcrn Power 

COI'l'oraticn,. tl.:pp1iollnt paid end retired ell its outs,tar.ding bonds,. 

c'alling them at So total premium of $12.5,550.00. Applicant now 

asks per.:ission to use the proceeds from the ~le of $1.884.000.00 

of bond.scovered by this applic:c.tion to pay,. in part,. these- advanc'e's 

by ~estern'~ower Corporation used in retir1~ tho $1.884,.000.00 o~ 

'bonds for.oerly outstanding. It estima tos 1 ts ~uc.1 ,savings as a 

reSt4l't of 'this re:t1Dtmcing at $13.262 ... 00. 

lpplicant asks permission to use the proeeeds fro~ the 

~lc of tb.e remD,1n1ng 0616,.000.00 of bonds to pay indebtedness. 

incurred. in making capital cxpenclitures 0= reimburse its treasury 

beca~se of inco~e expended for such pu=pose. 

it reports the balance of eonstru.e,tio.n oxpendi tures Ullfi!Ul.need at 

April 30,. 1925,. e.s shoV'1D. :tn Decision No. 15541. dated Oetober 21,. 

1925. at $344,.708.9'8 and subsequent expend1tu.=es: up to Ap:ril 30,. 1927. 

of ~~36,.687.70. making total expenditures of $1.281,.396.68, ~ga1nst 

which no bonds or stocks have been istue~ and which it is now proposed 

to fiDane& in port through the isSQc of the $&16.000.0~ of bonds. 

O:RDE"R 

Midland Counties Public Service Corporation having 
applied. to the Railroad Coxr:mission "for !Luthori ty~ as indicatod 1n the 

toreg01Ilg opinion. a pub,lie il.oar1ng :aa Ving beon held 'before- E:z:mn1ner 

5. 



FaDkh~ser and the Railroad Commissio~ being of the opinio~ that the 

app-lioll::1on should. be granted. ~z :provided. here1n~ and that the money. 

property or labor to be prooured. or paid. for "through such iss.ue i3 

reas OIlSoly required for the !Jurposes spec ifiod herein,. ana. tha. t ~che ... 
eA~endi~es for SQch purposes are not, in whole or in pert, reason-

abl~ chargeable to operating e~ensc or to income, 

IT IS E..~~:.EBY ORDE?ED that Ylrid.land. Co'tOlties Public Service 

Corporation be, and it hereby is,. o.utho:-izeo. to exeoute a stlpplemen-

tal ind.enture- substo.ntio.lly in the sa:nc form as' that filed in thi s 
on or .before Sep.t. 1, ,1927, 

proeeedi:c.g ~s 3xb.ibit 1, and to issue end. soll,/at' not 'J.!e:;:s than , 

93.25 :percent of fa:ce value polus ~ccru.ed interest $2,.500,.000.00 of' 

its !1rst ::lortg.9.ge five percent 'bonds :for the purpose of P$.1ing out-

stancling inde"otednees incurred. in retiring bondS :me. in mtLking 

capital expendi~es or roimburse its tressury because of ~eome 

expended for s~id ~rposes. 

IT IS HZ?.EBY Fv.sTEZR OPJ)E?.ED that Mid.land C:O'llntios 

Pttb11c S~rVice Corporation be~ and it hereby is, ~uthorized to 

~o~ize ~~ unsmortize~ discount and. e~cnse on the ~1~8S4,OOO.OO of 

bonds he~eto:f'ore' rodeemecl~ together with the premi:am ex-pen.d.eO'. in so 

redeemng tha,. over the 1iio of the bono.5o herein &t.thorized. to, be 

isec.cd. 

T".aC 'luthority herein gl'anted is subject to the' f'ollow1:cg 

cone.itions:-

1. The authority herein:gr-....nted to execute $. supplement:ll 

indenture is for tho :p"J..'"":pose of this pr oceeding 

only and. is granted only inscfar ~s this CotDItission 

has jurisdiction under the terms of tAo ~b11c 

utilities Act and is not intended $.~ ~ approval of 

said in~anture. as, to such other legal requiremcnte 

4. 



to v:1l.ich: saia. indenture nmy be subject. 

2. Applicant shall keep zuch record of the iSsno. sale and 

aelivery of the bonds herein authorized and of the 

disposition of the proc'oods az will enable it to 

file on or before tho 25th day of oach ~onth a 

vo:ifioc. l:"Oport,. ~s req,uired by the RailrOc.d 

insofar a~ applicable,. is made's. l'art of thiS ord~r. 

3.. Tho au t:c.ori ty herein granted ~"ill become e:f'fecti ve \~·b.en 

a.pplicant hao paid tho :fee proscribed by Sceticn 57 

of the Public Utilities Act. which !e~ is One Tnousand 

Seven Randred. a.nd Fifty ($1,.750.00) Dollcrs. 

DA~ at San ~rancisco. C~lifornia, this ____ i~z: ___ ~ ______ _ 
dey of Jttnc,. 1927 .. 

Commies: ioners. 


