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Decision 180&

SZF0RE TEE RAILR0AD CCIMIMISSION OF THE STATE OF CALIFCRNIA

In The Natter of the Lpplication of
RPARLCZ CAR TOCRS,

& co-partnership owned and operated
by 7. L. 3oyd end 2. C. Smith, to
transfer certificate of public cone
venlence and necessity to Californie
Rarlor Car Tours Compeny, & corpora-
tion, end oL California Rarlor Car
Tours Compeny to Lissue stock.
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3Y TEE CQIISSION:

DIRST  SUPPIEMENTAL  ORDER

Californie Perlor Caxr Tours Comvany, & corporation, wus
autaorized, by Decision No. 14436, dated Jamuary 8, 1925, to issume
and sell at per Lfor cacsh $50,000.00 of its common stock.

The oxder of the Commission permits the use of
£38,200.00 of the procceds %o pey for certein equipment and prover-
vileg but provides that the romaining procceds may be expended only
88 suthorized by the Commizsion in smpplemental orders. Eereto-
fore the company has reported the issue of $35,700.00 of the
£$50,000.00 of stock snthorized and tae expendlture of the nroceeds
recelived.

Applicant now acsks the Commissioxn to make a supplementsal
order authorizing the cale of the remesining $14,300.00 of stock for
the purpose of financing in part, the cost of one l9-passenger
Fagool sefety codch and one O-passenger cosch. The total
estimated cost of these two prices of equipmont is $15,000.00.

The Commission has given corsideration to0 epplicant's
reguest and ic of the opinion thet the issue of the stock is resson-

ably reguired by applicant for the purpose specificd end thet tae




expenditure for such purpose is not, In whole or im pert, recsomably

chargeadle +0 operating expense or to income, therefore
g I 8

IT IS IERERY ORDERED thet Colifornie Parlor Car Tours
Compaxy be, end it neredy is, authorized to issue and sell, on or
beZore December 31, 1927, &t not less then ver, $14,300.00 of its
common cepital stqck and to use the wmroceeds to finance in paert the

cost of the equimment referred 10 hereine.

IT IS EEREBY PURTEER ORDERTD thet Californis Paxlor Car
Tours Company shall keep such record of the isswe, sale and delivery
oL the stoek herein suthorized and'of the digsposition of the pro-
ceeds &s will enable it toO filo'on or bvefore the zéth day of\each
month o verified report, s required by the Railroad Commission's

Genersl Order No.'34, walch oxder, insofar as appliceble, ic nede &

paxrt of this orxdor.

IT IS EHERERY FPURTHER CRDERED that the suthority herein

grented saell become effective upon the date hexeof.

DA?ED at Sen Frencisco, Celifornia, this

2y of Jwe, 1927.
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Commissioners.




