Decision No. /F. ;:é (o}

In the Xatter of the Lprlication of
FRED 4. BRAIEY and . T. GRUWEID

for permission to sell the "0sk '
Dari Watex CO-ﬂpa;ny" to Guy Be Applicetion No. 13649,

Bomphrey.

BY THE COMMISSICN:

OPINTONXN

Tred L. Braley and =. 7. Gruwell, doing brsiness uwnder
the fictitiouns fimr neme and style of Osk Park Water Compeny, ovning
and operating & public utility water system sypplying sensumers
residing Ir Tract No. 7747 and o portion of Lot 18 of Tract No. 90%,
ir Los Angeles County, ask permission to sell the same to Guy S
Exmphrey puarswant t0 the terms and conditions set forth in the
agreement deted Jemzary 3, 1927, and filed in this procecding.

& public hearing in this metter wes held before Txxminer
Tillianms at Loc Angeles, after sll interested parties had been duly
notified and givern an opporturity to eppear and de heard. At the
hearing Guy B. Euxphkrey, the proposed purchaser, Joined in the
application.

The evidence shows that om or sbout Jammary 3, 1927,
Pred 4. :Bmléy and Z. T. Grawell emtered into & written agreement
vith Guy B. Humphrey to sell tc him the water system known 28 the




—— -

Cak Park Water Compeny £or the sum of 310,000.00. The parchaser
hag agreed to pay for the same by the 1ssue of four notes; one for
$3,103.72; one for $4,896.28; one for $1,000.00 and ome for $1,000.00.
Tae notes are payeble in monthly installments, the final payment
being more tham ome yesr after date. The payment of the notes
is %0 be secured by the execution of deeds of trust,, copies of
which have been filed with the Commission. The deeds of trust are
in sstisfactory form.

Tke cost of the water plant s of Jsmusxy 1, 1927, is
reported at $13,440.00. dpplicaxnt, Guy B. ﬁumphrey, testified
that ke has beem operating the plant since Jamuwary; thet it has 150
consumers; that the income is approximately $280.0Q per momth; that
the expense comsists of a payment of $50.00 per month to & men who
operates tze plant and spproximately $50.00 per month for repsirs,
power and other items. ~ He testified further that he has & one-
teird interest in g plumbing business at Oceanside, also an interest
in an spertment building, thet 2is net worth at the time of the
bearing was sbout $10,000.00, and that ae possessed the financiel
ability to0 meintain the plant ond make his payments on the trust
deeds, independent of fhe {ncone from the water system. He
testified that he hed had experience, & nmmber of years zgo, in ine
stalling and operating water systems. He proposes to employ & man
to operate the system wnder ris personal supervision.

No one appeared to protest the granting of this applicg-
tion and 1t is spperemt that the interests of the consumers will be

best served by the authorization of the transfer.
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GRDER

Pred 4. Braley and E. T. Gmel;, doing business urder
the fiotitious 2irm mame end Style of Oak Park Weter Compsny, having
made application to the Railroad Commission for authority to transfex
taeir pudlic wtility water cystem to Guy B. Humphrey, who Joins in
the application, a public hearing having bean held thereon, the

matier having been subxitted and the Commission being mow fully in-

Tormed in the yremises,

IT IS HEREBY ORDYRED that Fred 4. Braley gnd . T. Gruwell
be, and they e-e hereby, suthorized to transfer o Guy B. Rumphrey
teeir propexties, rights and Interests in the Oak Park Water Company
as more particulerly described In the agreement dated Jamuary 3,

1927, snd filed in this proceeding; szid transfexr to be mede pursuwant

10 $he Uerms ong somditicns of ssid agreement.

IT IS EEREBY FURTEER ORDXEED that sail. Gy Be. Hwophrey

nay _puroha.se.'sa:id wator syatem, Isswe in paymont therefor his notes
in the smount o2 wot exceeding $10,000.00 and execute deeds of trust
substentiglly in the seme forms &s the deeds of trust filed in this

" proceeding, provided, that the authority herein granted to execute
8a4d Qocds of trust les for the purpose of this proceeding only, end
is granted insofur g thls Coxmission hes Jurisdietior uxnder the
terms of the Public Ttilitles dct, and is not interded &s an approval
of =2id deeis of trust as to such otaer legal requirements to whkich
seld deeds of trust may be sublect.

I7 IS EEREBY FUATHEER OFDERED that the guthority herein
granted shall “e Subfect to the following conditioms:-—

1. Tue authority herein granted shell eprly only

e




to such transfer as shall have boen made on
or before Afugnst 1, 1927, and & cexrtified
copy of the instrument of conveyance shall be
filed with this Commission by Fred 4. Braley
snd 3. T. Gruwell within thirty (30) days from
the date of this oxder.

2. Tithin twenty (20) days from the dete of tais
order Fred L. 3raley end E. T. Gruwell shall
notify in writing this Commission the date on
weich they actuslly relinguizshk control and
possession of the property herein awnthorized
to be transferred. |

The consideration given for the transfer of this
property shall not be uwrged before tuais
Commission or eny other public body as & find-
ing o value of the property for rate fixing
or for any purpose other than the transfer
horeir auvthorized.

The authority herein granted to tramsfer the pro-
perties, issue the notes and execute the deeds
of trust will become effective when Guy B.
Eumphrey has paid to the commiséiwn'the minimam
fee prescrided by Section 57 of the Publiec
Utilities 4ct, waich fee is | Twenty-five (£25.00)

Dollars.

o p2X

DATED at Sen Francisco, California, this

day of:?e, 1«3&7. -
p—— g
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