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Deoision No. ____ 1_' ..... f_s~-,(U-o.+7---

!n the ~tter of the Application o~) 
} 

PACIFIC GAS .AND ~SC:~IC C'O~.J.U.1Y. } 
. . . } 

a oorpora tion. Standard. Gas ana. ) 
Electric ~ompsny. & corporation. ) 
an~fh~ Cali~orD1a-oregon ~owcr } 
C:Ompany. a. corpora.tion .. for an } 
order or orders ot' the Railroad. 1 

C:omm1 ss10n of the State' of J 
aali£omia. granting and conferring ) 
upo:c.:Eac1fiC' -Gas and Electric ) 
Com~ ana ~~ Cali~orn1a-Oregon ) 
Power Com~ the permisSion and } 
authority requested in this } 
applioation. ) 

.\ 

Application No. l3805. 

c. P. ~tten" for ~aei~ie Gas and Electric Company. 

Chickering &: Gregory" 'by Allen Chiekerillg" for 
standard Gas and. 3leetrie C·0Dll'SllY. . 

Brobeck" Phleger &: Harrison" by Herman Pille-ger" 
for ~e California-Oregon Power Company. 

Scott McArtAur, in propria persona. 

Rr tHE. COIMISSIOX: 

OPINION 

~e Pae.1t'ic Gaa end Electric Company,. hereinafter' some-

timf!Js nferred to as I'tPaci:fic Company"" the Standard Gas and. 
. .. 

Eleotric Co~any" here·1D8.fter socetimes referred to tl.S "'Standard 
Compsny~ and The, California-Qregon ?ower Company. heretnafter 

. 
sCIIlet1mes referred to as "'Califo:rniD.-oregon eomp~\'t asked the 
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Ra.:1lroad Commission to a.uthorize· them to per:form the following 

&a:ta:-

l~ T'o permit the- Pacific CompaDS to purchase from the, 

Standard Co.mp~ the ~ollowing stocka:-

a. 2.00,.000' Share:s ($20,.000,.000 par value) of 
the common cap1tal stock of Sierra an~ 
San Francisco Power Company. 

b. 7 ~S15 shares ($7'51 .. 500 per value,) of common 
capital stock of Western S'tat&aGe.'s' and. 
Electric C:o:rp~.s. California corporo.t1on. 

e. 32,.53Z Shares. ($3.2.53.200 par value} ot: 
common eD.pit~l stock of Western States Gas 
and El~tr1e Company .. a Delaware ,corporation. 

d. 30,,000 sha.res' ($3.000,,000 psr value) o-r 
common capital stock o~ Coast Val~e~Gas 
and ~eetrie CompsDY. 

e. 2.50 shares ($,2.5,.000 par value)- of ::., ., 
capital stock of the Del Monte Light and 
Power C·ompsny. 

2. !o parmi t . the' Pac1f.1e Comp~ to purchase frollt the 

Stand.ard Company tJ:tJ.d!or its subsid.iary corporations .. 

all land, oontracts,. option" water and other rights, 

and legal,. acicO'lmt:1ng and: cDg1neeril'lg data,. ~clud:-

1ng all r1gb.ts. 1ntere:s.ts,. property and. data of every 

character hitherto acquired,. eOJmeeted. with a eerta1n 

power proj"ect on the: Sou:th and M1d.dle Forks of' the 

Feather iti V'er in California. of wh:i:ch the :S'ean Creek 

~o~ect is a part.~jeet. however~ to all obliga-
tions existing lI:'ray l .. 1927'. 

3. ~thor1zing the. Pacific Company to issue 260.000 shares 

($6 .. 500,.000 par value) of" its common capital stock 
-
in accordanc e- with tile provisions in the hb11e: 

trtilitiea Act. 

". Authorizing the Ps.c1fic Comp$.XlY to eonS"C:Illmate- the agree-

ment of April 27~ 1927,. (EXhibit ~") in accordan~e 
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with its terms and conditions. 

5. J.uthor1z1llg the Pacific Co!:pany and The Californ18,-

Oregon ~om~ to enter 1nt~ power oontracts as 

pro.v1ded 1n paragraph 3 of the agreement of April. 

27 to 19·27.. (E):hibi t '"'D"'). 

~ough the: granting of this e.:pplie-atio11 and the exeett-

't1on of the: agr:eemcnt i'iled in this proceeding as Exhib1 t ~"'" the 

bo1:t1c C:ompax1.7 will acquire control o~ the V(&stern States c;s.s s.nd 

ElectriC' C:ompa:c.y ot Delavro.re o.nd. through it of the W'estern States 

Gas and 3leetr1c Company o~ California" of the Sierra and 

san Franoisco Power Co~any:; of the Coast V8,lle~ Gas and Jnectria 

Compa.ny and of the De·l Monte Light and ?ower C:om:9ll.:rJy. In pur-

chaa1l:lg the stookS" to which reference has been made" the- Pacific 

Company. according to the record. merely steps into the positi~ 

heretofore- ocotlpied b;v- Standard Gas and Electric Company with 

respect to the eontro-l exercised by the latter through ownership of' 

stooka. The: acquisition of S'l:.eh stockS. .. it is ss.id. w1ll bring , 

about no immediate change in the status of the aeveral cOl1lorat1ons 

or s:t:r:3 change in eontraetua~ or other obligations e-xeept that the 

contra~t ~der ~ieh the Byllesby Engineering and Management Corpora-

tion ot' Ch1c:a.go now supervises. the engineering end. operation of the 

oompanies Wi11 be canoelled and ~ch ~ervision exerc~Bed directly 

b,. PaeU1a Gas. and Zleetr1e Company through 1 ts ex1stinS' orge.n1za.-

tion. 

!he· COmmission in general is familiar with the pro~er~ 

,ties o:f the- Western States Gas and Electric. Company;:., Sier.rs. anti 

'san FraDcisco Powel:'" C:ompa.ny,. C(~as.t \;alleys Gas and Electric C'or::pany 

and Pac1:f'1c- Gas and 3le:c trie C:o::J.pany. The Sierra ana: 
Sa:c. Franoisco Power COl:.~ propertie-s are- <>~era.ted by the Pae1fie 
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Gas and Ele'ctr1e ,C'om:psny u:nder a. lease v/hich th1s C'ommission 

authOrized 'by Decision No. 7032 ill Application No. 5146. The 

lease 18 for & per10d of f1f'teen years from and after .January:.' 1 ~ 

1920. Prior to the- execut10n of such lea.se the Sierra and. 

San Fre.neieeo- Power C'ompsny,. a.s B;. pttblic utility, engag&d. among 

other th1Dgs. ~ the generation,. transmission and distribution of' 

electric ener~ for light. heat and power purposes in the Mother 

Lode D1strict. ~ol1llmle and Calaveras C'ounties .. and in the Cotmt1es. 

of stanisla.us.. San .Toc.quin. Contra Co,eta. Alameda. Santa Clara,. 

San l!ateo,. San Ben1 to and Mont.erey and in the C'1 ty and County of' 

san FrSllC 1$eo • 

The Western States Gas and ~ectr10 Cocpsny is a public 

utili ty engaged in the- bus,1ness of prodUCing. generat1ngl", trans-

m1 tt1ng,. and sell1l:lg electric energy" gas, and,. to a small extent,. 

water to. :the pM11c in'; northern and central craliforni8,. ThiS 

company :fUrnishes and sells electrical energy in the C:olll'ltias of 

San J"oaqttin,. RUmboldt,. Trinity,. Saeramento. Calaveras" Amador,. 

El Dorado and C'ontm Costs.; and generates and distribute:s gas in the 

0:1 ty of EUreka,. Ramboldt C'ounty .. and 1n the City of Stockton .. 

San Joaquin CO'W:lty .. and diatr1butes water to four or f1 Vet consumers 

alOXlg the Placerville Ridge,. E'l Dorado COttnty. T".o.e- 'Nestenl states 

Gas and Eleetrla C'ompany ~ through stock ownership. controls the 
n Dorado Powor Compe,ny. wb.'1.ch. 18 the owner o~ Co oorta.1n ~¢ro-ol.6C-

tricplant and properties ~ocated on the South York o~ the ~er1can 

'River,. oons1etillg' of merie-an River Power Rous.e,. El Doraa:.o POw&r' 
Rouse eJ:2.d storage reservoirS' ll%ld apparte:aa.nce-s. 

C:08.st Valle:,vzGa.s und E'leetric Cocpany is So pu.b11c 

u~1l1t1 en~ged in the bUSiness of genera.ting:,. distrib'O.ting and 

deliT er1l:lg" gaa. a.t Monterey,. Pacific Grove- and Salinas,. and :tn th& 

tr8n~18&ion,. distribution and sale of eleetrie energy in Monter~,. 

Pacific Grove:,. Sa11%las,. !1Dgs. C1 ty,. Cs.r.nel. Ian Ardo,. C'a.stroVille 



and. 8 large pa.rt of Monterey County and a. portion. of San Benito County. 

It also distributes water in Salinas and Zing City. 

~e Pacific Gas and neetrie C·ompaD.Y has~ since Janua.ry 1, 

1920, operated the properti~s o~ Sie:ra a.Dd ~ Fr~cisoo Power ao~sny. 

~e Coast Valleys Gas and !:!eetrie COm:9a.IlY obtains its electriC' energ; 

f):om tb.e Pacific: Gas snd. :neetrie Compa::lY - Sierra end san Pranciseo 

system .. The electri~ systems of Western States Gas and Slectrie Com-

pany and ~e1f1c Gas and Electric Co~~any are slso interconnected. 

~ough the electric syst~$ of tee seversl companies are intereonne~ted 

end in SOI:le instances :pro:pertie~ o! one co::::pa.ny StlrroUIle.. the properties. 

of anoth&r. there is practically no property which. beca~se o! duplica-

tion.,. wotdd 'be aba:o.donEtd 1n the event of oonso.lide.tion. 

In E'xbibi t No. 3" ~re~a.red. by J'. l!. Ryan" Valuation 

Engineer of the Pacific Gas and. nee-triO' C'ompa.D.1,. the reprod.uction cost 

new of' the :physical propert1e:;: of the -:restern s't~tes Gas and ElectriC 

Comp~" Coa.st Vall€ys Gas and ElectriC Com:pany and. S1€rra c.nd. S~ 

FranciSCO ~ower Company ar& reported as follows:-

western StateS' Gaa and Elee-trie Co:pany; 
As of' March. 31.,. 1927': 

ElectriC: Department Capital . ~~ZO~566,.8,79' 
Gas Depe.rtm~nt Capital. • .• 4.,.291 .. 461 
General Ca~1tel ••. . • • • 521,.962 
ltaterials and SUpplies. • • • • 382:,.8:67' 

A.dd1 tiona and Betterments"Apr.19"27 __ 1;;;.;3;;.;9;....l,~44;.;;;;.3_~:--~~r......-.: ___ _ 
!1!otal. e8 o~ April 30,. ,1927,. • • .'. $2.0,.808:,,612 

, Coset Valley'a: Gas and. ElectriC: Con::paxlY; 
Is o~ ltarch 31,. 1927: 

Electric: Department Capital • * 3.176,.l62 
Gas Department Capital. • 926,.326 
Wa.ter Department Capital • 405,.546 
~e-ra.l C'apitsl • ... • 946.651 
ltateria.ls and Sttpplies:. •• l57,.915 

Ad:di t ions. ~ Betterments.,. April 192"[ _~7..;:;S..z:.,2;:;.;8;;.;,1~~ ___ ,.......,. ___ _ 
~otal. as of'.-'.:p:r11 30,. 1927". ... .. .. .. :;; 5,.685 "as1 

S1er.ra anlt San FranciSCO Power COI:lpany; 
A.s of' April. 30-,. 1927: 

Electric Department Capi~l $26,,7.43,.302 
Water Depcrtment Capital • 945.657' 
Al.ll>epartment Capital.. .... 4,,529 
Xon-QpEtrative Properties, .o. 726,.510 
Yateriala. and. SUpplies.. .. .. __ ....;a:;.;I,.~1:;.;:4;;;.5_~~~=--=~:---__ _ 

!'otel,. Sierra. &: san Franei~co Power CO:!J'OSllY'r • .. $28.,.428 ,14$ , 
~OTAL" mtSIC'AL EaO?ERTIES AS OP 12?.:o:. 30·=-.:::;:1;:9Z~7~,=== .. === .. ===;~;59;:;,,'§;;;;ll~,.:;b;:;;!;;6 

·:Pre-Bent. Value of :ca. Grange Contra.c·t" as of. 
. .Apr1l 30,. 1.927 {S'&:S.1'.:E'r .c 0..1 .. • .. .. 

LeBa Amounts included in Inventory ~ccounts 
for:t& ~se- ~la.nt (S.&So.Fo.Pr.C'o .. }o. .. 
X~ Value of L~ Gr~ Co~trset .. 

!O~,. AS OF'.APRIL 30 ~ l.927 .. 

.. 

.. 
.. 

.. $.4S7~500 

:80'2984
b :ir l05251& 

.. t,~.;;.() 0'29' 15'" 'I!"""'" ,.", 



rt is Q.:f" record tbat the reproduction cost new. as. stated 

herein, does not include- any org&.::l1zation expenses .. development costa. 

value for water:-ights. or other intangible- values. T@ the estimated: 

repro,auction cost of the physical properties reported. at 

$:60.02~ ,.152 .. 00 should be add.ed the~ actual expenditures of ~~-i9-0,133.S1. 

(u. of Ma7 31,. 1927'} on a certain :power project on. the SOttth and 

lUdd16 Yorks of the- :reather River,. which the Pac1t1c Gas. and Electr1c 

Cor:xpa.ny 113 acqa.1ring, and the excess ($S41,.Sll.9'3} 0'£ eurrent assots 
-

over eu:rrent liabili t1e-a,. msk1ng a. grand total of ~;6.l,S60, ,,[97.44. 

~e amount which the Pacific Gas and :£1.eetr1c Company is paying for 

the c:ontrol of' the Western States Gas and Elec"::r1e Comps.ny,. Sierra and. 

San Francisco. PowerCom:p~ and. Coast Valleys: Gas a.:c.d Electric C'ompt.l.IlY 

and for the Feather River project and the ~oUnt of stockS and bonds of 

thoBe' eompanies left ou tstand~ is: as fo,llows:-

Stock and Cash Given in ?J.rchas,&: 

Pac1fic Gas. and ne~trie Co-. 
Common. S.tock,. at par . . • 

CaSh. • • • • • • • • •• • .. .. .. .. 

securities Le~t Outstand1n~: -
Bonda oU:t&t~g. Western states of Cal •• $l7,.051 .. oo0 

do.. Sierra Co. .. .. . .. .. .. • 19',.9'56,,000 
do. Coast Valleys. .. .. .. ... lt813tOOO 38.820.000 

Pref'errea: Stock ·Ottt~g.7re$-;.St.of' Del. 
do. " " ~ C~l. 

, 

.$ 2~ 125,.000 
4,. 625 .. 0:00 

do. , C'oa.S't V$.lleys • .. 2,530,.500. ·9·,.280,500 
$&;.,. 68,5·,.5M 

»alanc-e: onno bd" Sierra. 5: san Francisco. ?ower 
Co. to ?aei:£ie Cas &: ~lectX'ic- Co.. o.n ttC,api-
tal. EXpendi to.res AecotOlt.'" tOlder leese. 
(1n d1a:pttte} .. .. .. .. .. .... .. • .. .. .. .. .. .. .. .. .... 4:,320,061. 

Zde p=o~eet referred to as the Peether P~ver project 

consists of' f'our '\mite known as the nelson Point d.evelopment,. the 

K1d~le development,. the Bean Creek developmo~t an~B1dwell·s Bar 

de.velopment:. It eontc:nplates. three storas~ re&ervo1rs known as 
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Gold Lake. Reservoir,. Clio. ?,.eservoir and Grizzly Reservoir. It is 

est:1me.ted that tho four units 7.'11l have a. c:apc.ci-:y o£ 360,.l98 h.orse 

power. ~e testimony sllows that up to UJ:,.y 31,. 1927,. the sum o:f' 
,,-

$49C,.133,~81 vroEt e?:pe:J.ded on the project. It 18 be11c.vedc. the 

p:ro.ject as :l. who-lEt can be- o.evolo:ped at a cost' of ~~117 .50 per horse 

powe-r. The Sierra and San Francisco ~ower aom~,. it is 

reporte~,. haa undeveloped hydro-electric ~ower sites c~pable o:t 

~roductng abo~t 100,.000 hors¢ power and ~estern states Gas and 

Electric Comp~ 86.04Z horse power. Through the proposed trans-

action the· Paci:f'ia Gas.: and Eleetr1c Company Vi'111 obtain und.eveloped. 

l:qdro-ea.ectr1c power sites: 1w,viDg an estimated. capacity o:t about 

~6,.OOO horSe ~ower. 

YOX' the properties to which reference- has: been made-

herein,.. the· Pacific CocpaXlY' bee :l.greed to issuo and a.eliver to the-

standard comPany as ~lly paid,. 260,.000 s~r~c ($6,.500,.000 par value) 

of itS. c.omm.on stock of the pe.r value of $25.00' per share: ~d has. 

agre~d to pay to the said Standard Com~any $2.085,000 fn c~sh. 

zn~ Pacifie Company has also asre~ to PQrchase irom The Ca11tor.nia-

Oregan C~pany for a period of twenty-five year~ the output from 

10,.000· kilowatts. of hydro-electric generati:og capacity upon the 

t~8 and eonditiona and at the same rate as tho Pse1fie Company is 

now purehas1llg electric energy from said The California-Oregon 

CompaDY tmd.or a certain fl.greement dated. May 20" 1924:. which was 

e~ted pur~t to the authority granted inDecision No. 13627. 

!he Paeifie Co~p~ has further ~greed to renew upon its expiration 

1: 1.929. :tor the ;period o~ t\"fenty-f"1ve yee.rs,. that ~erta1n agreement· 

entered into by ~d between California-Oregon Power Compsny~ Northern 

08l1forni& POwer c:ompeny,. C'o:c.s~11d.atee. am PacifiC Gas and El.eetric 

Com;psny,. d.e.tee.. J'ane ~l.,. 1918,. as mod:1£ied.,. 'Ollder ~lh1ch agreement the 

7. 



Pacit10 Company is now purchasing trom Ca11£orni~-oregon 12.500 

kilowatts of e1eetrica~ energy. The agr&oment of ~e 11. 1918. 

was exe.cuted pursuant to the authority by Dee:isicn No. 5375. dated 

Ua:1 2.. 1918. 
w. z. Creed., pre-sident of Pacifie Gas and. neetric 

Compe.ny ... testified., the. t hEr gave: little eonsid.ers. t10n to the 'PhYsical 

properties of tho conpan1es other than satist:v himself' that they were 

ade~ate and tn goGa conditi~ The valuable' thiDg,. trom the 

standpotnt o~ tha Baci~ie Gas end Electric Company is,. according to 

his test1moI17, the addition of about $8..000.000 of' bUSiness and the 

opportuD:1t l" stteh 8.d.d~ business gives his company to reduce its 

overhe~s:d. costs. 
It is of reeord. tha.t the conso11do.t1on of tJ:.e· ~rope-:rt1eB 

referr.ed. to' under tho control and management of the ?t1citie Company 

will. m!1ke pos8ible eoonomies of operation: re-aul t1Dg in the redua-

tiona 1n the- cost r4 service,. \vhich ult1ma.tely wil.l work to the 

advantage and. benefit of the consumers of the different companies. 

It 18 believed that a saving of $33Z,.S65 (~ibit No.2} can b& 

ea-ected :forthw1th nnd. that a. :ftlrther saving of $175,.000 can be 

brought about by refinancing in whole or in part the :properties of 

the Western sta.tes GaS and nee-tric Compa:lY. Sierra. and: 

San Francisco' power com:psny,. and. C:oas:t Valleys Gas and. Electric 

CompallY. Add:1,t1o;c.a.l econom1e-e will. probably be re.alized. from. 

d1aconttnaing thEr special conetru~t1~ organization at Placergille. 

by the- improvement in 1load: fa.ctor :on crews a.D.d. equipment at 

Stockton. Lodi and Riehmond: \ .... here tw() sepa.:ra te orga.n1zat ions are 

nOW" maintained; by better and. more c:otlplete utilizat10n of hydro 

ou.-tpa,t :from. plants of Western States Gas. and Elee.tric Company and. 

the 'tIlll:eatr1cted interchange ot' energy betv/een the tvlO systems; bY' 

the- use: at ED.rek.a o~ e~l'tte hydro power fi'om. Pac1f'ic Gas ella 
Electr1c C:ompa:c.y system. to supplant electr1c energs generated" by 

ateem.. 
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Applieauts,. Pacific. ~LS. and. mectric C:O::ll'~ ~ Standard 

Gas and ~ectr1c Company and ~e california-Oregon Power Comp~. 

hav1Dg requested :pel'ln1ssion to perl'o:rm the ac.ts re!'e:c:ea. to in the 

op!n1on w'.a.:tch preeeds this order,. a public hearing hav1ng been he let 

bet'ore Exsm1ner P8.Dkbauser aIld the- RaUr oa.d Commission being of ~hc 

opinion that this application should be grant&d as here~ providea; 

that the money, property or labor to be procured: or paid for by the 

:tsEnle ot the s:toek here-ill: authorized is rea.eo:c.ab~ r'equired" by the 

Pac1£1c Gas and Electric crompany for the' purpose: ate-tea herein and 

that such pnrpoe:& 18 not 1n whole or in part reasonably chs.rgeable 

to. operating expenses or to income .. therefore.. 

n! IS EE?3BY ORDERED a.s. folloW8:-

1. Pao.1tic Gas and. Electric C'ompnny ms::; acquire and holcl the 

following capital atock:-

8.. $20,.OOO,.000par value of' common s.tock of 
Sierra. and. San Prancisco Power Com~. 

b. $751,.500 par valu.e ot common stock o:t 
Wes.tern Stutes Gas and Electr1c Corn:pa.ny, 
a C~lifornia corporation. 

e:. $3,.253,200 par value of e·ommon stock o~ 
Western States Gas and EJ.ec:tr1c Cocpax&y ~ 
a Delavlare corporation. 

d.. $3.000.000 :par value of common stock of 
Coast Valleys Gas and Electric Company. 

e. $:25.000 :par value ot O%).:pi'~ stock of 
Del Monte: Light and Power company. 

2. Pae1f'1c Gas and Electric Company ma"3' purchase and. acquire 

from the- staDdard GaS and Electric c.ompany tJ.'fJfJ.!or, ita 

~bs1d1ar.r corporations, all land, contracts. option, 

water and other rights. and legal. account1%lg and 
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engineering data including all righta~ 1nterests~ 
proPert7 and data of' every charaeter hitherto acqaired~ 

conne~ted with a certain power pro~eet on the South 

and E1ddl~ Forks of tho Feather River in californi~~ 

of which the Bean Creek Project is a part. ~bjeet. 

l:r.ow&.'V"er,. to all obliga.tions ex:l.stlIlg'MAy 1. 1927. 

3. Pacific Gas and Electric COtll'aDY may issue and deli'V"er to 

the Standard Gas and Electric Company e.s fully paid 

and as part consideration for the stock. property and 
which 

~ghte r sa1d StancS.~rd <;.as and Electric crOll!P~ has 

asreea. to Sell to the I>ac1f1c Gas ana. Electric Com:p~ny 
260.000 shares or its common capital stock of the par 

value. of' $25.00 per Share- and of an aggregate par 

value o~ $6,.500,000. 
4. Paei£1c Gas' aJld Electric CompaZlY "tIJIXy' porf'orm Sttch fUrther 

acts as may be neces6ru:'Y to conS'tmllIlD.te the agreement 

o~ April 27,. 1927, (EXhibit ~") in accordance' with 
ita terms end conditione. 

5. :eac1~1c: .Gas and Electric. C'om~ and The California-Oregon 

Power Company may execute an agreement ~bstant1ally 

1l:t the same form: as the agreement filed 1n this .pro-

ceeding and marked Extt1bi t 4, and. may execute such 
fttrther agreements as are eantemplat~d by paragraph 

three of ~ib·i t "D". 

6. Pac1:f1c;Ss and Blectric Company shall file with the 

Railroad crcmmission monthly reports. such as ere re·-

qu1red by the C:Orrm1ssion's General Order No., 24,. which 
. 

order. 1n so far as applicable,. is m!l.de a part of this 
order. 

"t. The authority herein granted will become effeeti v& ';;', ... 

twenty (20) days after the date hereof. 
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s. !I!b.e consideration which the Paci:f'ic Gs.s and Elec-cr1c 

Coc~ has agreed to pay for the stock and pro-

perties re-fcrred to here1n shall not be urged 

before- this C:ommission as So measure. o:f'tha value 

of sa1d properties for any purpOS& other than 

the transfer herein authorized. 

DATED at San ?z:anc1sco. California.. this __ S_(J_~ ____ _ 
lay o:f Jane. 1927. 

((Gf(l. , 

C'omm1ss ioners. 
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