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SPINION

In the advove ontitled matter tho Rellroad Cormission ig
acked to authorize Southern Celifornig Edison Company to issue ang
261l st 1ot less than $25.50 pex share, four hundreq thowsand (400,000)
sheres of iis Series "C™ sipe and one haif bercent preferred steck
0% tho sggregate par valze of 310,000,000. for the purpose of #4_
vancing the cost of extonsiong, adﬁitions and detterments to its sys-

The record shows that the Southern Colifornia Edizen Com- '
Pany har sn authorizeg cepltal stock issmo of $250,000@OOOw divided
into 10,000,000 Sheres of the par vélue of &es. each. Tae following
tabulation shows the various classes into whien 1ts authorizes stock

is segregzateq and the smomnt of Whick 1s outstanding on May 31; 1927 ;-

CLASS oF SToCK AUTIORIZED OUTSTANDING
Criginal preferreq »ey 000,000, 2053, 000,
2reforred Serfes mgw Seven percent $0,000,000. 25,537,700,
Preferrod Cories wpw 50,000,000, 40,530, 200.

- Eroferred Sertes mom 5-1/2 percent 20,000, 000. -
Preferreq Series ™7 5 Percent 21,000,000.

Comnon 125,000,000, 56"995[‘775.
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In addition, the compary reports sc of the same daute B5,371,175.

of preferred Series ™A™ and Series "B" end $3,279,300. of sommon
gtock subseribed dut not yet issued, making a total issued or sub~
seribed stock of $183,810,015.00 as of May 31, 1927. This axount,
zowever, includes $10;836;628.00 of commen stock held by Pacific Ligkt
and Rower Coxporation and controlled by spplicant thfougb.stock oOWReT |
shipe. oo . C |

The testimony shows that the compan# ix in meeafofvaddiéie#al
funds to pay in pert thé cost 0Zf oxtensions, additions ard bettgrmenté
installed or to be installed during the remaizder of the cur"enﬁ 3ear;’
In Exhibit No. 6 it *eports censtruction expenditures agaimst whlch
ne securities have been issued as of Msy 31, 1927 in uhm sw2 of .
$1,869,742.01. In arriving at this smomm’: %t toox fnto consiaeracicn
its construection expenditures to Moy 51, 1927 and the wrouaedﬂ fram
sale oL securitlies to June 30, 19287. Tor tbw evan zonthiz enuing
December 31, 1927 apprlicsnt in Exnidbit No. 7 ~epart actuel snd’ e@t'
nated construction expenditures of $28,200,000. Tae aerail o£ these
exponditures are set forth in tho company's 1927 budget £iled as Ex-
hivit No. 4 in Application Mo. 1343S8. e t@etimonyfdhoww that ﬁ&i
company on July 2nd had about 32,500,000. of caszh on haud available
for construction purposes and that it would Me able to.collect about
$500,000.00 from the sals of commor stoek and ﬁS,OOO,QO0.00 from the
sale of six percent preferred stock, the isswe of which the Cormission
heretofore suthorized. To obtain a2dditional fvmds the cc@@any as¥s
permission to issue $10,000,000.00 (400,000isksres) of Series ™oW
five snd one half percent preferred stocks ‘

4pplicent asks permissionr to comsolidate the proceeds obtained

from the sale of the $1C,000,000.00 of five and one half percent preo-
forred vtock with the vroceeds from the sale of all other stock, both
coxmon gnd proferred, heretofore suthorized bty the Commissior to be
issued and sold, end use suck proceeds to finaxmce the exteonsions, het~
terments and sdditioms referred to horein. This reguest will be

-




Southern California Edisen Coxpany haeving applied to:tthRail-

rosd Commission for vermission %o iszue 310,000,000.00 of stock; a
pudblic hearing having been keld before Examiner Fankhauser snd the .
Rollroad Commissioz being of the opinion thut the money, property ox
labor to be procured or paid for through such issma of stock is reas-
onably required for the purposes specified herein and that‘the expendi=-
tures for such purposes are not in whole or in part reaéonably charge=-
able to opersting expenses or to income, and that .hiq application
skould be granted as nerein providead, therefore. |

% IS EZREBY ORDERED thet Sowthern Californis Edison Company be,
end it heredy is, authorized to issue and sell oxn or before December
81, 1927 &% not less than $25.50 per share, 400,000 shares of its pre-
“erred stock, Serlies "C™ five and orne half percent of the aggregatéﬁ
per value of $10,000,000.00.

IT IS EEZREBY ITRTEER CRDZRED that the Southern Californis Zdisonm
Company be, and it iz heredy, authorized to use an smount of the Pro=-
ceeds‘from the sale of the stock herein asuthorized not exceeding one
dollar ($1.00) per share of stock sold %o pay cormissions and expenses
incideat o the sale o< such stock, and to comsolidate the roemaining
proceeds and suck porticn of the one dollar(31.00) not needed for com=
missions end oxpenses incident to the sale of the stock, with the pro-
ceeds received or to be received from the sale of stock heretofere -
euthorized %o be isswed, and to use such consolidsted proceeds to f£i-
nonce in part such cost of the extensions, betterments and additions
referred to in Exhibit No. 6 and Zxkivit No. 7, &8 are properly charge-
able to fixed capital sccomnt tnder the wniform syctem of accounts

proscribed or adopted by the Reilroad Commission.




I7 IS ZEREBY FUATEER ORDIEED thet the suthority herein granted
saall vecome e¢ffactive upon the date hereof, and_that Southern Cali-
2orpia Edisbn Company shall keep such record of tize issue, sale end
delivery of the stock herein suthorized and of the disposition of the
vroceeds as will eneble 1t to file on or bvefore the 25th day ¢f each
month & verified report, ac regquired dy the Rallroad Commission's
General Order No. 24, which order insoZfsr as spplicable, is made &
vexrt of this order.
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DATED at San Francisco, California, this /3. day of July,

1927,
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