
Deeis10n No. 

In the Matter of tho Applioation of ) 
CALI:i'CRl."'tI.A. Z?..I.\"~SPORT.!TION CC'M?,L"r.! ) 
a.::ld. CALUO::U'UA NAVIGATION .AN:!) m- ) 
PROV~Bn'T COL:?.A1'fY to sell their pro- ) 
perties to The ~ali~orn1a ~ranspor- ) 
tatio:c. ~o:::rpsny and T".ae ~a.liforn1a. ) 
Transportation Comp~ to operato ) 
vessels. iseue $3.500.000.00 o~ ) 
stook and $S50.000.00 of bonds. ) 

Applioation ~o. 13636 

BY TEE C~crSSION: 

SRCOM> SUPPLEMENT,A!, ORDER 

By :Decision No. 18218'. dated. .April ll. 1927" the Commission 

au.thorized ':r.c.e California Transporta.t1on COtlpBl'lY'. among other t1:l1ngs. 

to issue $750.000.00 o~ its cO!mllon capital stook and $550.000.00 of 

its first mortgage six percent gold bonds due March 1.1939. to paY' 

in part for the properties of california Transportation Company end 

California Navigation and Improvement Company. 

Quoting from tbe Opinion in Deoision No. l821S-

w Representat~vos of the Commission have not yet completed 
their ex8C1nation of tbe appraisals submitted. It is urged. 
hovl6ver. that app11csnts have need tor the cash wbich will be 
realized from t~e sale of $550~OOO.OO of bonds to pay 1ndebt
ed:less: incurred. to construot the ":Delta Zing" and "Dol to. Q:Q.oen~. 
The:?, request tho. t a. preliminarY' order be entored a.uthorizing 
the issue of the bonds and so~e of the stock. We believe 
that such requezt ehould be granted. ~ne order heretn will 
authorize ~na California Transportation Company to issue and 
sell the $~SO .. OOO.OO ot bonds s.nd isaue $750~OOO:.OO of steele 
sub~ect to the provisions o~ the order. ~Aen the Co~ss1onYs 
repre~entatives have complotod their examination of the ap
praisals s.nd :properties of a.pp1ic,ants .. consideration will be 
given to the issue of addi tiona! stock bY' The California 
~re.neporta t10n CO!!lPs.:cy to psy for the properties i t~~1ntends to 
sc ~u1:re • tf' 
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On !:.ay 25th the Con:mission tu.rnished s,pp11csnts with a cOY'S 

of the Co~ss1on~s Enginaer1ng Department's valuation of the proper

ties of CaH.forma. Trans!,orts. tion Compsny and Ce.11:for:c.ia !re.vigs.tion 

and. ~provement Co:pony o.nd advised: them that it was the intention 

of the Commission to consider tho valuation as part of the record in 
~. 

lq;plics.t1on No. l3656. ~ecently the Commission has been advised 

that applicantewould not tske a.r;.y exceptions to th& vsluat1ol1 of the 

propert~ea subcitted by tha Commission's Engineering Department. 

Wo have givon further consideration to the Qvidence submitted 

a.t tho hearing had on April 7th and aleo the val.uat1on report o~ the 

Engineering Dopartment .. and are of the opinion that The California 

~ra.nsporta.tion Company chould be permitted to issue $l~ 150.000'.00' 

of additional common stock, that the money. propertrand labor to be 

procured s.nd paid for by such stock is reasonably required by appli

cant, 'the Ca11:fornis. Transportation C'ompEl.%lJ". ana. tbAt the expondi

tures herein authorized are not in whole or 'in part reasonably, o~e-, 

able to operating expenses or to income, and that this application 

insofar a.s it involves the issue of $1.000,000.00' of stook shoul.d 

be d1stt1sa~d w1thout prejudice. ther~fore, 

IT IS HEREBY ORDERED that Tho California. Transportation 

Company be', and it is hereby,. authorized to issue: eocmon stock in 

the amoUnt of $1,.T50~OOO.OO to pay in part for the propertiea of 

California TrrulS:portation Company and California. Na.vigation and 

~provement Comp~, referred to in Deoision No. 18218, dated April 

11,. 1927.~ in Application No. 1363&, said stock to b& in addition 

to the $750,,000.00 a:o.thorized by said Deo1sion No. l8'2l8. 

IT IS BEREEY iORTEER 03DEaED that Application No. 13636 

insofar as it involves the issue of $1.000' .. 000.00 of atook be" and 
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the SaI:.e is hereby~ dismissed without prej'lld1oe. 

IT IS HEREBY ~u?'THER ORDEREtI that the order in Decision No. 

l8218~ dated April 11. 1927.. shall remain in full toroe ~~deifeot, 

except as modified by this Seoond Supplom"ntal Order. 

!)A~ a.t S3ll. Francisco, Cal1fornia, tb1s /J ~(day of 

July, 1927. 

Z'i~ 
../" f' 

" , 

Corcrn1ss1oners. 
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