
De.cisi on l~o. ___ :....;' S..;,e ' ... h;..;.S_I..;? __ _ 

:s-aOP.E TEE RAILROAD C01CaSSION 0]1 ~:a:E STJ~;; or ClJ,IFORNIA 

In the Eatter of the Applicetion of) 
) 

?'.Z! SYST:O: T?lu"fSIT COJ!J?arYp ) 

) 
a corporation p for an order of t4e ) 
P..D.ilro~d C·o:ml.ission of the Stc.te' of} 
California~ authorizing the issue· ) 
and. sale of $lp500~OOO.OO of :i!irst ) 
~ortgage Six percent Gold Bonds~ } 
Series. "DTf. . ) 

BY THE COma:SSION: 

z.cy System Transit CompSIlY by Decision No· ... l7759 dated 

December 13,. lS26" as amended. :D:OI:J. time to time" was authorized. to 

1sS'tle and. sell at not lesz than 96 percent of faee value p1'1l.s accned 

intc:::est~ $1,.500,.000.00 of its first l:lor·t~ge six :percent gold bonds 

~nd to ~se not exceeding $1,.221 p 261.05 to pay outstanding indebtedness,. 

to finance the cost of property and equipment ~d to reimburse its 

~reasury an~ finance expenditures made prior to March 31" 1~27. 

~ne order provides that the re~~inde:r of the proceeds may be used 

on!y for such purposes as tho COmmission may authoriz~ in supp1o~en-

tal ord.ors. 

In snpplemental petitions filed in this proceeding on 

1927 a.nd .. e;.ugust 2,. 1927~ appl:i.eant asked :pcr:ussion to USe-

an additio~l $228,935.78 of the procee~s to ro~burse its trca~ 

on acconnt of e~ndituros mede up to and including Jttne 30, 1927,. as 

shown in somo detail tn exhibits att~chod to the ~ctitions. 

1. 



ITo have given considarction to applicant~s requests ana 
are at the opinion that thoy Should be grunted as herein provided, 

t:c.erefore, 

IT IS l:rEP3BY ORDEP.ED th~t the order in Decision No. 

17759~ ~ted December lZ~ 1925. as amendod~ be. and it hereby is, 

:fu.rthcr smonded :;;0 as to permit Zey System Transit Com-pany to use-

$2.28.935.78' of tho proceeds rocci ved from the sule of tho bonds 

~1:Lt1:.orizocl by said d.ecision to reimb'O.l'se its treasu:r;- ana to :r:manc&. 
e:cpena.ltures referred to herein and. deSC1":i.bed in exhibits stta;ch~ to 

tho supplemental petitions ~11c~ ~ this mattor on ~ 26~ 1927 an~ 

IT IS htSEBY Ft1lTH1~ ORD~~ th~t the order in Decision 

No. l7759~ d.ated. December 13, 1:'25, as a.m0rlded~ zil.:lll remain 1n :f'ttll 

fo:-ce and effect, excep't as modified 'by this Pifth So.pplemental Order. 

!)A~ED at San JJ'ranci::;co ~ Cnlifornia,.. this --'cIf{,,--_/._~---
d~ of Au~st, 1927. 
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CommiSSioners. 


