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In the Y~~tor of the Ap~lication of ) 
0 .. w .. ~~~O~ ~nd ~. J.'SEEZY to sell ) 
~d of Curtis C. 3ender to purcr~se ) .A.'O'Olic~tion ::0.14020 . -
an undivided o~o-n~lf interost in an ) 
~utomobile st~ge line between S~crumonto ) 
~d ~ly.oouth,Californi~. ) 

~y TS CJ:a.USSIOl~ -

o. ~. ~~lbot ~nd L .. J. Scely, co-~~rtners, ~ve ~pplied 

for an order of the aci1ro~d Commiscion outhorizing ~. J. Seely 

to 3011 ~nd transfer to Curtis G. ~endor his one-half interest 

in en o~orcting right for an automobile ~~rvice for the tr~ns-

po=t~tion of persons and property ootwoeu Sacromento and Plymouth 

end intermedi~te ~ointe, and Curti~ J. 3ender ~s ~sked for 

a~thority to ~~chase and acquire s~id one-h~lf interest cnd w~ 

Tcloot as ~ 'Oartner to continue the o'Oerstion of said automooile 
• N 

service, the sale and t=ansfer to be in accord~ce with en 

c.gree!:lent of sale ::::m.rked. 3xilibit trAil, which exhibit is attached 

to the upplio~tion herein ~nc ~dg ~ p~rt thereof. 

The oonsideration to 00 p~1d for the property herein 

proposed to Dc transferrod is given as ~600~ Of this sum $450 

is said to represent the val~o o~ the e~uipment involved and 

$150 is said to 00 the v~l~o of intangibles. 

~he opora~ing rignt, a one-nulf interest in Which is 

herein ',P!'o:posed to be tr~ns~lerred, WllS granted by the ~ilro:.d 

COr.ll:lission in i-:s Decision Xo. 6619. datod l .. uguct 29, 1919 t and 

issued on A:9plicatlon :-;0.4757. to O. w. Ts.lbot and. A.:Z.Ainsworth, 

co-p~rtnQr3, who were authorizec to trcnsport passengers, b~egage 

an~ light freight (limit single uni~ 100 pow1ds) betwoen Sac=~nto 

and ~lj~outh end intermediato pOints, theepplicetion for a cert1-

ficate mming us inter:neciiute~ ?orkin~, V/a1sh Stution, E::.gle N'es.t.9' 

Slough ~ouse, 3ridge ~ouse~ Consumne, 1uchigun Bar, Porost Eome 

~nd ~our Co:-ners. With the ap:provc.l of the Commission, ~s 



shown in its Decision No.8454, dated Dececber 20, 1920, and 

issued on Application No.6371, Ainsworth transferred his interest 

in the operating right to Louis Seely, one of the e~plicants 

herein. By Decision No.98S3, dated December 3, 1921, and 

issued on Applioation IIo.7206. ~a.lbot and Seely were authorized 

to operate between Sacr~ento and Plymouth via Central Zouse. 

ne are of the op~1on that this is c matter in whioh & 

publio hearing is not neoessary and that the application should 

be granted. 

The purchaser is hereby placed upon notice that "Operative 
... " 

rights" do not oonotitute a class of property which should be 

c~pitalized or used ss an element of value in determintog reason-

able rates. Aside from their pure11 permissive aspect, they 

e~end to the holder a full or partial mono~ol1 of a. clsss of 

business over a particular route. ~his mo~opoly feature may 

be changed or destroyed at any time by the state which is not 

in any respect limited to the n~er of rights which may be given. 

~he Commission ~t the early stages of the development of this 

kind ot transport~~ion should be extremely oaretul not to lend 
, 

e~co~agement to the idea that these rights ~ossess a s~bstantial 

element of value, either for rate fixing or capitalization. 

IT IS EE333Y OBDE?ED t~8t the above ontitled applioation 

be and the same hereby i8 granted, subject to the folloWing 

conditions: 

1- The consideration to be paid for the proparty 
herein authorized to be ~erformed shall never be 
urged before this Commission or any other rate fixing 
body as ~ measure of value of said property for 
rate fixing, or any p~rp08e other than the transfor 
herein authorized. 
2- Applicants =albot and Seely, co-partner~, shall 
immediate~ unite with applicants ~albot and Bender, 
co-partners, in oommon suppleme~t to the taritfs on 
file with the Co~ission, applicants Talbot & Seely 
o~ the one hand withdrawing, and applicants ~albot & 
3ender on the other hand aocepting and establishing . 
such tariffs and all effective supplements the~eto. 
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3- Applicants Tnlbot & Seely shall immediately 
withdraw time sched'tl.les filed. in their no.me With the 
Railroad Commission and a~p11cants ~albot & Bender 
shall i:ll:ledis.tely file, in du.~lica.ta, in their own 
names, time schedules oovering service heretofore 
given by applicants Tablot & Seely, which time 
sohedules shall bo identioal With the time schedules 
now on file with the Eeilroad Commission in ~he 
name of applioants ~albot & See~ or time schedules 
sat1sfactory to the aailroad Commission. 

4- The rights and privileges herein authorized 
may not be SOld, loased, transferred nor assigned, 
~r servioe thereunder discontinued, unless the 
written consent of the Railroad CommiSSion to such 
sale, lease, transfer, assignment or discontinuance 
has first been secured. 

5- Uo vehicle 'tMJ:y 'be o:perated by o.ppl:1.cants 
Talbot & 3ender, unless suoh vehicle is owned by said 
applicants or is leased by them under a contract or 
agreement on So basiS satisfactory to the Railroad 
Commission. 

::oated at San Franoisoo, California, this Lt;,i:£ day o:t' 

--.;&~~ ..... ·~-~ __ t1927 • 
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