
IrJ. tho :'I=.tter of -~hc Application of ) 
1'!EEDLES GAS ':I.J\~ Zr.zCT:UC CO~Q'.AlIT,) 

for :luthori-~y to issue ad.eli tiono.l ) 
fil'st m.ort~;o.se bonds in -~he c.moun t ) 
of t wcn·c.~r-:ri ve thou::;and 6.011a1"$ ) 
(~25 , OOC'. 00) e.nd -::;0 301.J. or h~othe-) 
onto tho sume. ) 

Applico.tion No. 140~'3 

:r..e Roy ~;:. 2d wards, for appli can t • 

Ol'Ir:\ION 

Needles C·o.z onel Elec'~ric Company 0.31<:s permission to 

i::;$\\0 o:no. :.::c1J.,. c.t n.o·~ less than 96 percent of 1'0..00 valuo plus 

o.ocrued i.nterest, ::~25)000 .. OO of its first mortgage seven percent 

bonds, Que 1£!1~,' :rol"'~hc :purpose of :9aying indeb·~ed.ness, reim.-

"bu:;:'cing its t:,Co.zury and. of i'inancing the cost of acldi tions and 

be't:terraents to its l)lan-:;s and properties. 

)Cl"mission, in tho event it is unable to sell it~ bonds, to 

hYi'Jotheco.tc there., upon the basis of' seventy-five percent of their 

f'c.. ce value, to se cure -~h0 payment of short term. llote s. 

~).::?plicc.:c.t is enGaged in the business of :rnanu:t'e.cturing 

an<l ~ellins gas and 01ec·~ric5.tY' anli :'ul~nishin5 '~ele:phone service in 

the City 0 f ::;eeclles. In i-~s Exhibit"A.1t attacheli to the peti-

tion, it l"'epo:-ts it::: .:;:..::;set;s .:me. liabilities, as of' June 30,. 1927, 
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as tol10,[s;-

.ASS1'TS: 
Fixed capital •...•...•. 
S1n:t1nG tund. • • • • • • • • • • 
Ca sh • • • .. • .. • '. . .. • • • * 
Accounts ~0ceivable •••••• 
Inventories • • .. . . . • . . • 
unamortized. a.eb"t discount • • • . 
Pre:!? ay'!ll.C n t s . . . .. . . . . . . 

~~330, 493. 53 
~62.4~ 
567.50 

13,227.76 
6,917.48 

11,941.64 
2,193.97 

fl:ot~11 o.:.;:~se·~s ................ • 

LIlJ3ILI':::'IES: 
CQpit~l stockCco~on) 
Fun'ed debt • • • • • . • . . 
};ote S ::;>o.yable • • • • • • • • 
Accounts :Dayuble • • • • • • • 
Accruals • • • . • • . • . • • 
Consumers' uo?ocits • • • . • . 
3e:::;erve s .. ... • • • • • • • • • 
Surplus to • • • • • • • • • • • 

Total liabilities •••••••• 

;~1()0, 000. 00 
1~3,500.00 

6,500.00 
8,168.9~ 
6,464.24 
3.61:0.56 

51,455.61 
35,805.05 

The bonde proposed to be issued are part of an authorized 

::,~:")""';t"~ of 0250,000.00 of first mo:::-tsage seven pe!"cent bonds, due 

1944, secured by mQ;~t3aS0 or doed of trust ~uthorized to be cxe-

cu"~ed bJr tho Ro.ilroo.d Co~n.ission in its Decision No. 10472, ,dated 

Eerotofore tho Corm ssion has authorized '~he iscue 

anti. sale of ;;1:59,000.00 of such bonds, of which, however,. :;;5,500. 

wore rec.cq,uirod a.fter issue, througb. the operation ot the siIll<:ing 

fund, (:mel ca.nc811ed, leaving ~::153,500.00 now outsto.nd1ns· 

In ZUI)port of "~h0 rcq,u0st to i:;SU0 o.ddi tiona1 bonds, 0.1'-

)lico.nt 0.11eg0s that up to June 30, 1027 i~ had expended, for 

c~~:9i'ta.l p1ll'poses, "l::ho S1.lXl of :)18,638.$3, 8.3ainst which no bonds 

h.::ve been issued, 3,::; oho'ITn in detail in Exhibit I'BfT and it e::ti-

::Mt0S, Q..t this~ime, fu~ure o:cpene.itures ot ~~13,500.00, consist-

ins of tho fo110~ins;-
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Soft water c1rculatins' system with sor'~oner, 
s~facc cooler, spray 'pond, ztorage tank, 
}?umps, ctc. for eYiGine jo.cl-:ets and. tor 
bo11o~ fce~ water • . • • • . . • • • • . 

Fu~ther extenzion of :i::-e)roo~ :,vo":7crhouse 
building . . . . . . . . . III • • • • • • • 

Sc',',rcr and drainage sy.::;'tem. • • • • • . • • . • 
AU"t;olUutic s','fl tch eca.uipm.ent i"or e 10 ctric 3m tch-

'board in povier house • . • . • • • • • • • 
:'ine to new c1 ty pump .. • . • • • • • • • • • 
~r::msrorD"..crs fer new city pump • • • • • • • • 
G~s calorimeter, tOGcthor with test1ns eq,uip-

ment and housing • • • '. • • • • • • 
Office furniture and. fixtures .•••.•• 

~ota1 •••••••••••••••••••• 

;;3,500.00. 

4,000.00 
1,500.00 

1,000.00 
1,000.00, 
1,100.00 

1,000.00 
.1 .. 00.00 

. ;1 13,500.00 

up to June 30, 1<:;27, [mel tlK) e:::tin:a'ced o:q>cndi'tures of :;;:13,500.00, 

It is :..~ea1nst, or tor the purpose o~ 

)aying in p~rt for such cA~enditure$ that applicant aeks pcrmis-

sion to issue :~25,OOO.OO of bonds. It :oports that tho pro-

c0eds will be uoed in p::lrt to fin:.mca the estima.ted expcnd.1'Cure 

ot -.::13,500.00, in part, to po.y the outstanding notes o't :;6,500., 

o.:lcl in part 'co ~0im'bur~e its t;reo.su.ry. 

Needles Gas an~ Electric Company havine applied to the 

R.:tilroad Co~.lDlis$ion for p0rnliss10n to issue and sc1~, or hypothe-

cate, bonds, 0. pu.blic heariIlg havin;: been held oofore,Ex.ruuiner 

~'a...."1kha.usor, ::me;, "~hc Railroac. CommiSSion being ot t=.e opinion. that 

'tho money,. p:::-opc:-ty 0:- letbo:::- to bo ?rocu.red or :pc.id. tor through. 

ouch issue o.nc. :;:;a.le, or hypothecation, ic roo.sone.b1y reClu1red tor 

the purposes sl)ecified herein, a.nd '~hat the e:i..-pencli tures :Cor such 

purposes are not, in "1711010 or in part, reasonably cllargec.ble '~o 

o~erating expenses or to income, 



!Il~ IS :~REBY Ol\D .. ~l\ED 't11a.t Needles co.:; o.nd Elo ctl'iC 

Cotl:!!sny be, o.nd it hereby is, o.uJ~b.orizcd to icsue o.nd soll, on 

0:- betore June 30, 1<J:B8, ~1.·G no't less than ~6 '~)0:-ccnt of to.ce 

·v'o.lu0 plus accrued intcNst, ~>Z5,OOO .. OO 0:1: its first mortgago 

bonds, and to u::;o t!~o )l'occcds, other thun accrued interest 

'CG '00 coeur-cd by the dc~')o::;i t of the bonds heroin authorized., 

~nd '~o f:Ln~-mce, in p::.:.rt, such cost of '~hc o.ddi tions :m.c1 better-

under 'c110 un::'i'orn zystcms 01' accounts pre scri oed. by the Commis-

::don. 

it i::: heroby uuthorizec1, pandine '.;ho sc~lc 

01' -:;h0 .';':~5,OOO.oo ot bOIld~ h'Jrein authorized to be issued, to 
u.e~"'osi t such oonds, u~Jon '~he basis of o.t least c. loo.tl. o~ sovcnty-

rive dollul"s ~or overy ono hun~rod ~o~~~ro o~ bondz ~opositcd~ 

o.s c:oll.:J. terc.l socu::'''i ty ~or the po.Y''-:tent of no'c<:: s to be issued: for 
c. ?~~riod. of one yec:r or less to 1"02resent said loan, pl"'ovi~oa. 

~h~t tl'lo proceeds ooto.1ned through. t;ho :L~::me 0-: such notes be 

t~sod ~o ~'ofu:n.c:. th.e outotandtnG indeotodness of :1~:G,500.00 ana to 

finnnce in :part ::uch co st oi' -Che 0.<1d1 t ion:.:: .mel bettermonts to it s 

is ~')ro:?\;1r~y char::.;cable to fixed co.:;> 1 to.l accounts undcr~he uni-

fOl'"!:! sys-i;cm of o.ccounts :pre sC::'''i bed or o.doptod. bj" this Com."llission. 

concii-cions; -

1. .. 1.,?licant sh::::.ll !,:ccp Stlch rc cord of the i nsuc o.nd salG, 

.)1' (~.c:)osi't:,. of the bonds herein o.u thorized, and ot 

tl~0 clis2;locition 0-::: the proceeds, a::; \'{ill ene.ble it 

-Co i'ile, 0:1 ~r before the 25th do.y of' each month, 0. 



., .... 

l:liz:;:.iO:l t s Gencro.l Order No. 24, ' .. h1c11 order, insofar 

~j'lO o.u 'thori ty hore in l:;r2.ll t od \'d 11 be come 0 ftect ive whe!l. 

~ion 57 of' the :?ublic Utilities Act,. which tee. is 

~,,;;enty-five(:;25.00) Dollars. 

october, lQ27. 

y , 

Icommi ssi on~ro • 


