
Decision No. 10052 

.EW'ORE T.c."E RAILROa COMMISSION OF TElE S'l'ATE OF C..u:..:cFOBNIA. 

In the Matter ot the ~pplicat1on ot) 
SOUT"'.dEP.N c.u.IFCRNU EDISON C OMP.AN'!. ) 
a cOIporat1on. tor authority to ) 
issue and sell tour hundred ) 
thousand (400,000) shares 01' its ) 
preferred-stock, Series C, five ) 
and one hal! percent. ) 

Application NO~ 14187. 

ROY V. Reppy, tor applicant. 

B'! ~ COMMISSION: 

OPINION' 

In this application Southern California Edison Comp~ 

asks permission to 1ssue and. sell, at not less than $23.50 e. share • 

. 400,000 shares (par value $25.00) or it$ Series ~C" five and one­

halt percent preferred stock or the aggregate par value ot 

~lO.OOO,OOO.OO. It further asks permission to use not exceed.1ng 

$1.00 per share ot stock sold to pay comm1ssions and selling 

expenses and to consolidate the remaining-proceeds with the pro­

ceeds received, or to be received, fran the sale 01' stock hereto­

tore authorized to be issued and sold, and to· use such consoli~ted 

proceeds to tinance the cost 01' extensions, betterments and. 

add1tions. 
Southern California Edison. Company has an authorized 

capital stock or ;250,000,000.00, divided into 10,000,000 shares or 

the par value or $25.00 each. The various classes ot stock and 



the amo~mt of each class outstanding on Se~t~ber 30, 1~2?, is 

reported as tollows:-

Class of Stock 

Original preferred 
Preferred, Series "A" - 7fO. 
Preterred, Series '!B" - 6% 
Preterred, Series ~C~ - ~ 
Pre.terred,. series '!Dt:t - 5~ 
Comm.Oll 

Tot~ 

Authorized 

$' 4,000,000. 
30,000,000. 
50,000,000. 
20,000,000. 
21.,000,000. 

125 000,000. 
$250:000,000. 

outstand.ing 

t 4,000,000. 
25,554,100. 
47,322,825. 
1,779,275. -
59~4271475. 

iI3$;085,o7S .. 

The reported outstanding cammon stock includes 

$10,830,628.00 held by Pacific Light and Power Corporation and co~­

trolled by applicant tbrough oWllersh1p ot that can~',s. stock, 

leaving net outstanding ot $48,590,847.00. 

In add1 t10n to the amounts outstanding applican"t 

reports stock ~ubscr1bed tor, but unissued, as or 3ept6mber 30, 

1927, as tollows:-

Preferred, Series "A" .. .. .. • • 
Preterred, Series '!B'!' .. .. .. .. 
Preterred, Ser1e~ ~c;!'r • .. 

• • .~,!)OO. 
2,595,125. 

680,575. 
.. 2,73~-I150 .. 

.. .. .. $0,642,856. 
~nanOl1. .. .. • • .. .. .. .. .. .. 

Total subscribed 

The company now reports the necessity or issuing 

additional stock to finance in part its 1927 and 1928 construction 

expend.1tures. In this cOl:.D.eetiol1 it is reported that ita totaJ. 

expend1tures. as. of September 30, 1927. again'st which no securities 

hav&. beon issued, amount to $.754,171.31 and it is est1Jnated that 

expenditures tor the rema1ningthree months or the year will approx1-

mate $9,000,000.00, and tor the year 1~28, ~.09l,OOO.OO, the 

The 1927 expenditure. 

have. been descr1 bed in some detail 1n the company's budget tiled e.a .. 
Exhibit "Gw in Application No. 13602. In addition to the items 

set forth in the bud.ge.t, applicant now reports in this proceeding, 

(Exhibit "7-), that it has tound it necessary to expend *180,l76.23 

tor purposes in addition to, but not 1ncluded among the items 1n 

the budget. 



T.he 1928 estimated expenditures are set torth in & copy 

or the 1928 budget tiled in the presen.t proceeding as Exhibit "6",and 

summarized, are as follows:-

Big Creek e~struet1on • • • • • • • • • • • • +s,982~000. 
220 K.V. lines and stations. • .. .. .. .. .. .. .. .. .2,122,000. 
New. steam plants • • .. .. .. • .. .. .. .. .. .. .. .. .. S,71Z,000. 
Awc111e.ry units ,,. Loll8 Beach ste8lll. plant. ... 275,OOO~ 
Civil engineering department .. .. • .. .. .. .. .." 50,OOO~ 
Rights or way. • • .. .. .. .. .. .. .. .. .. .. .. .. .. .. 1,000,000'. 
Miscellaneous systemr.''bettermen.ts .. .. .. .. .. .. .. 16:950,000. 

Total .. .. .. .. .. ... $32.jl5§l,OOQ. 

To meet,. in part, tho total expenditure.s,. made. or 

est~ted, applicant reports ~Oun.t3 due on September 30,. 1927, on 

account of the unpaid balances on stock subscription. ot $3,.724,561.64. 

It a~~ears that of the stock, ot a~ classes, heretofore authorized, 

there remained about ~lO,OOO,.OOO.OO unsold, so that the moneys Which 

the co:npany will collect trom stock subscribers, or which it may 

rea11ze trom the sale of the stock heretofore authorized to be isSQed 

and sold, but not yet so,ld, wi ll. not bo sutt1clent to finance the 

expenditures. referred to herein. 'Dl.e issue ot the add1 tional 

$10,000,000.00 or stock herein applied for seems necessary and the 

order followtns accordingly will permit such issue. SUch order, 

however, Will allow the payment o~ not exceeding fitty cents ~er 

share for commissions, end other expenses incident. to the sale ot the 

stock. 

ORD'ER 

Southern California Edison Company hav1ng applied t¢ 

the Ra1lroad Commission for permission to 'issue and sell $10,000)000.00 

or stock, a public hearing having been held before ~am1ner 

Fankhauser, and the Railroad Commission being or the opinion that 

the money, property or labor to 'be procured or paid for by such 

s. 



issue is reasonably reqUired tor the pw:poses herein specif1ed and 

that the expen~1tures 1'0= such purposes are not, in whole or 1n part, 

reasonably chargeable to operating expenses or to 1ncome, 

IT IS r::EP.EEY ORDERED that Southern Cal1tom1a Edison. .. . . 
Com~any be, and 1t hereby 1s, author1zeQ to issue and sell, O~ or 

betore Deoember 31, 1928, at not less th~ $23.50 a sharo, 

400~OOO shares 01' 1ts f1ve and one halt percent preferred stock, 

Ser1es "C", 01' the aggregate par value 01' ~lO,OOO,OOO.OO. 

IT IS HEREBY ~ ORD:::RED that Southern ,Co.l1:t'orn1a 

Zdison Company be, and it hereby is, authorized to ,use an amount 01' 

the proceeds not exceeding fifty cents per share at stock sold to pay 

commissions and expenses incident to the sale 01' such stock~ and to, 

consolidat& the r~a1n1ne proceeds and such portion 01' the tifty cents 

not needed for commissions ~d expenses inc1dent to the sale ot 
stock, w1th the proceeds rece1ved, or to be rece1ved, from tho sale 

or stock heretofore author1zed to be issued, and to use such con­

solidated proceeds to finance in part such cost 01' the extensions, 

add1tions and better.ments referred to in Exhibit "G" ~ Application 

No. 13602 and in Exhibits "6" and "7~ tiled in this proceeding as 

is properly chargeable to fixed cap1 tel. accounts under the uniform 

system. ot accounts prescr1 bed. by the RaUl-cad. CQmm16~ on. 

:tT :tS EE..-u:.ci ~EER OP.DEBED that the au'tllorl'ty herein 

granted. shall becom.e e.ttect1ve upon 'the- d';'to heroor, and th~t appli­

cant shall kee~ such record of the issue. sale ~nd delivery o~ ~e 

stook here~ authorized and 01' the d1~position Or the ~roeeeds, as 

will enable it ~o 1'1J.el. on or bo:t"ore tAe 25th day o~ eaeh month, a 



verified report, as required by the Ra1lroad Comm1ss.ion's Generel. 
-

Order No. 24» which order, 1nsotar as applicable, is made a part 

or this order. 

Dk!ED at San Francisco, California, this ___ 2: __ j __ ~ ____ __ 

day ot November, 1927. 

s. 


