Decision No. 9&.‘5 .

BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA.

In tbe matter of the application for
an order authorizing the sale by
SOUTHERN PACIFIC RAILROAD COMPANY and
SOUTHERN PACIFIC COMPANY of a certain
parcel of land in the City of River-
side, County of Riverside, 3State of
California.

Application No. 14143.
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BY THE COMMISSION:

Southern Pacific Railroad Company and Southern Pacifioc
Company. filed the above entitled application with this éommis-
slon on the 13%n day of October, 1927, asking for authority to
convey & certain parcel of land, more particularly deserided here-
inafter, to Julius Hess in exchange for a parcel of lamd owned by
the Cresmer Manufacturing Company and a parcel of land owned by
Theresa Hall Srown, Charlotte Eall Brown, Sara Barbara Brown and
James S. Waterman. Deeds of Conveyance to be entered into by the
applicants and the various Interested parties are attached to the
application. |

The application sets Lorth that the Southern Pacific
Company acquired the title to the parcel of land to be conveyed
to Julius Hess. by deed dated July 14, 1898, which is recorded
uporn the records of Riverside County, Califoranla, in Book 61 of

Deeds, page 360; that Southern Pacific Company conveyed said

parcel of land to Southern Pacific Railroad Coampany by deed dapéd

November 3, 1926, which is recorded upon the records of Riverside
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Cownty, California, in Book €98 of Deeds, page 123; that the
original cost of said land to the Southern Pacific Company was
the sum of Three Thousand Five Hundred and One Dollars
(83,502.00); that in the applicants' opinion the present market
value of séid land 1s Thirty Two Thousand Six Hundred and Seventy
Dollars (8$32,670.00); and, that the present market value of the
lond to be acquired from the Cresmer Manufacturing Coupany,
Theresa Ball Brown, et al, 1s miirty Cne Thousand Elght Hundred
ard Sixteen Dollars (§31,816.00).

The application further states that the land to be
conveyed by the applicants to Jullus EHess is loéatod in the resi-
tential and dbusiness &lsirict of Riverside and is zoned agalnst
industrial development; that it is necessary for applicanis to
ascguire additional ipdustrial property im the vicinity of thg
City of Riverside, since they have developed practically all of
their present industrial property; that the land to be acquired
in comnection with the proposed exchange is sultable for indus-
trisl development, being easily served by trackage and streets
adjoining seid property, meking avallable packing house sltes amd
locations for other industries; and, that it is no longer neces-
sary to retain for réilroad purposes of the applicamtis ithe pro-
perty which is to be conveyed to Julius EHesse

The Commission is of the opinion that this is not a
matter in which a public hearing is necessary; thav 1t is not

against the public interest; and, that this application should be

grented subject to the conditions hereinafter specified, there-

Lore,

TT IS EERERY ORDEZRED that peramission and suthority be
and it is hereby granted to the Southern Pacific Rallroad Compan&,
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and Southern Pacific Company 1o sell anld convey to Julius Hess
thet certaln parcel of land descrided as follows:

ALl of Bloek 5, Range 8, as so designated and

delineated upon thet certain may entitled "Town

of Riverside,™ as surveyeld dy Goldsworthy & Higdle,

(recorded in the Office of the County Recorder of

San Bernardino County, State of Californisa), and

being the same parcel of land conveyel by deed deted

July 14, 1898, by John Bonbam, & backelor, to ihe

Sounthern Pacific Company, & corporation, which deed

wa.s recorded on July 14, 1838, upon the Records of

Riverside County, California, in Book 61 of Deeds,

at page 3860,
and as shown tinted in yellow on map (LeA.Div'n.Dwg.F=9945,Sheet
No. 1, revised Septemver 26, 1927}, attached to the application,
subject to the followlng conditlions:

{1} Applicants shall, within thirty (30) days there-
after, notify this Commission, in writing, of the completion of
the property transfer hereln authorized.

(2) The authority herein granted shell nod be construed
as o determination by this Commission of the value of the property
for ary other purpose other than the transfer herein authorized.

(3) If said property shall not have been transferred
within one'year from the date of this orler, the authorization here-
in granted shall then lapse ané become vold, unless further time
is granted dy subsequent oxrder.

| The authority herein granted shall become effective on
the date hereof.
Dated at San Franclsco, Californla, this 32‘2 X day

of November, 1927.

T 7 commissioners.




