
Decision No. 1!1123 • 

BEFORE T3:E RAII.ROAD CO!OOSSION OF Tim STATE OF CALIFORNIA 

In the Matter or the Appl1cation o1t ) 
LOS .ANGELES COMPRESS &. W'AEmOUSE CO. ) Application No. l39l7 
for an order authorizing issue of stock.) 

Newlin &, Ashburn, by Arthur T. George, 
tor appl1cant. 

BY TIm COMMISSION: 

FIRS':' SUPPLEMENl'AL OPINION 

In the supplemental petition tiled on October 24th in 

the above entitled matter Los Anseles Compress & Warehouse C08 asks 

permission to issue and sell. e. t par $65,000.00 ot oommon stook end use 

the. procoo·ds to pay $40,000.00 of outstanding notes, and to pay the 

oost or constructtng a press room floor, retain1ng walls, install 

stor.: drains and other incidental construct10n work. 

It is ot record that the $40,000.00 obt~ned through the 

issue of the notes was used tor the tollow~ purposes;-

Boiler hOUSG construct1on,-purfhase and 
installation there~n of pumps and 
equipment • • • • • • • • • • • • • 

?u.rchas~ of autotlobUe equ1pment .'. • 
Purchase ot sheds trom City o~ Los 

Lngeles. • • • • • . • • • 
Construction ot tower over pross and 

miscellaneous construction work 

Tot:ll. ••••••••••••••••• 
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.$17,500.00 
8,000.00 

7,600.00 

6,900.00 

$40,000.00 



By Decision No. 18616 dated JUly 13, 1927~ the Commission 

author1zed applicant to issue and se11 at par $130,000.00 o! its 

oom.Oll. capital stock.. The test1!nony shows that all of this stock 

has 'been issued. and acquired by the parties mentioned ill. the Commis-. 
sion's de·cis1on. and the proceeds used tor the purposes indica.ted in 

such decision. 

In Exhibit No.8 applicant reports the cost ot its proper-

ties on November 30, 1027 at $235,100.00. Such cost was finanoed 

by the issue ot $130,000.00 of stock, by obtaining through the issue 

ot short. term. notes. $75,000.00 from. the Citizens National Bank, and 

$30,100.00 wbioh applicant's stockholders have advanced. The 

$75,000 .. 00 payable to the Citizens National Ba~ 1ncludes the $40,000. 

or notes which applicant desires to p~ through the issue of common 

stock. The $30,lOO.00 advanced by applicant's stockholders was used 

in part to pay tor the improvements rererred to in the supplemental 

petition. The $65,000.00 or stock which appl1cant-- asks perm1ss1on 

to issue w1~ be purchased by its present stockholders. 

FIFIST SUPPtE£NTAI. ORDER 

Los Angeles. Compress & Warehouse Co.,haVing appl1ed to the 

Railroad Commission tor permission to issue $65,000.00 ot common 

stock, a. hearing having been held betore Examiner Fankhaus·er and tho 

Railroad Commission being ot the opin1on that the m.oney, property 

or labo:- to be procured or paid. tor through such issue is reasonabl.y" 

:required. by appl1cant tor the purposes specified 1l:L th1~ order, and 

that the expenditures tor sueh purposes are not in whole or in part 

reasonably chargeable to operating expense or to income, there:tore., 

IT IS HEREBY ORDERED that the Los Allgelas Cotlpress &; Ware-
. '. . 

house Co. be, and 1t is hereby. author1zed to 1ssu$ and sell at par 

on or betore March 1., 1928, $55,000.00 of 1ts comnon capital. stock, 
. . 

and use $40.000.00 o~ the proceeds to pay the not,ss referred to in 

the supplemental petition and use $25,000.00 to pay the cost ot the 

imp::-ovements referred to in. said supplemental. petition. or deliver 
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$25,000.00' ot sa1 d stock to applicant .. s stockholders in. paYment tor 
-

advances ::na.de bY' them. to provide appUcant with tunds to pay tor such 

1lnprovements. 

will be come e:r~eet1ve upon the date: hero-or,. and tho.t. 8.:p;p.J.i.ee.n.t sbAll 

keep sueh record or the 1s3ue, sale and d&11ver.y 01' the stoCk herein 
authorized and ot the disposition of the proceeds as will enable it 
to tile., on or berore the 25'th day ot each month, a ver1:C'1ed report, 

as required by the Railroad Cotm:t1ssion"s General Order No.2", which 

order,. insofar 8.S applicable, is made a part 0'£ this order. 
DATED at san FranCiSCO, ca.l11'ornia, this IJ -t::;( day ot' 

December, 1~27 .• 

CoJ:m:11 ss1onera. 


