
Decision No. 

BEFOBE. THE RAILROAD cot~SSION OF THE STATE OF CA.I.IFOmIA 

In the Matter of the Application or ) 
PICKWICK STAGES SYSTEM, ) 

a corporation~ tor an order author- ) 
iz1llg the issuance and sel.e ot cap- ) 
1 tal stock or the par value 0'£ three: ) Applicat10n No. 14121 
hundred and twenty-tive thousand } 
($325,000.00) ~ollars. ) 

In the Matter of' the A~pl1cation o~ ) 
PICKWICK ST,,\GES SYSTEM, ) 

a corporation. tor an order permit- ) 
ting it to issue three hunclred thous- ), 
and ($300,000.00) dollars 01: equip- ) 
m.ent trust certif1cates. ) 

BY' THE CO:MMISSION: 

FIRST SUPPI.EMmTAI. 0 RDER 

Good cause Appearing: 

IT IS HEREBY ORDERED' that the order: in De'cis1on No. 19l05, 
.\ 

.' ," 
dated Decem.ber 6, 1927,. reading as tollows;-

"'IT IS EEP.EBY ORDERE:D that Pi ckwicIc Stages System. bEt, and 
it_hereby 1s~ authorized to issue and sel~ at not less th~ 
par, $325,000.OOot its co~n capital stoCk and to execute 
e.nd enter into an equipment trust agreement and a lea.se agreement 
su"os't;antie.l.ly in the same torm as the agreements tiled Wi. th 
A:PPl1cat1on No'. 14122, as emendeCt by the company in its letter 
of' Nove::foer 1, 1~27 ~ and to assume or guarantee the :payment 
of no~ exceed~ $300,000.00 of' s~ and one halt percent serial 
equipment ~t certificates payabla on or before October 15, 
lS33, the issu.e and sale or which cert1t1cates~ at. not less 
than 95 percen~ ot tace value plus accl"tted. 1nterest~ is hereby 
authorized, '" 

be, a.m it herebY' is. amended so as to :read as tollows,-

1-



~I.'i: I.S }J::EAEE:{ OP.DEEEI> tb.{;l.t Picl..-wick St~ges- Syste:r.c. be. ~ 
e.:ld 1 t .hereby 1s, tl.utb.orlz,ea. to ls~'Ue and ~ol.l., at net l.es.:;l 
than par, ~25,OOO.OO ot its c~on capital stock and to 
execu~e and ontor into un o~ui~ment tru~t aereem~nt and a 
lease ~reemel1:t substc.nt1ally in the swne tOl"Ill Q.S tho agroe-
ments filed with A~~licatio~ No. 1412a on December 5th, 1~2~, 
and to assumo or guarantee the pa~ent ot not exceed~ 
$300,000.00 of s~ ~nd one half percent serial e~uipment 
trust certifica.tes :payable on or betore October 15, 1933, 
the issue and sale or which cortif1cates, at not less than 
9S percent 01' face valu.e plus accrued interest, 1s hereby 
~tb.orized, ~rovided the a.uthority h~rein granted to 
execute and enter into s~id equipment trust agreement and 
lease agre~ent shall not be construed as a f1nding ot the 
value or the e~u1pment referred to in said e~u1pment trust 
agreement and lease agreement.~ 

IT IS E:E..'qEBY FURTEZa OBDE?ED that the order in Decision 

No. ~9~OS, dated Deoember 6, ~92?, shall remain 1n full torce and 

etfeet, except as moditied by this 11rst SUpplemental Order. 

DATED at San Francizco, Calitcrnia, this 

iay or December, 1927. 


