
Decision. No. 

BEiro P.E TEE RAILROAD COMMISSION OF THE STAn OF CllIFOBNU 

In the Matter or the ~pplicatio~ ot) 
) 

SOUfHW:.t::S.r STORAGE COMPANY J INC.. ) 

I Applioation No. 142&l. 
a corporation, tor authority to 
incur indebtedness. ) 

Merriam, Reinhart and 'Merr1e:m., 
by Balp~ ~. Merr1~J for applicant. 

BY TEE C Cl4MISSION: 

OPINION 

In this applioat1on the Southwest Storage Company, Inc., 
.. 

asks permission to issue a seven percent note payable on or betore 

tive years atter date tor the sum or $10,000.00; to use the pro­

ceeds to pay 1ndebtedness; and to exeoute a mortgag. to seoure 

payment ot suoh note. 

Appl10ant is doing bus1ness as a publi0 util1t7 ware-

houseman 1n San Bernardino. It is also engaged in the whole-

sale and reta1l tuel, graln. end teed. business at Pasadena and also 

in the bottled water business in connection, with its warehouse at 

San. Bernard1llo. 

By Decision No. l324~, dated Maroh 7, 1924, 1n 
. 

~pplioe.t1on No. g70a the COmmission author1zed appl10ant to issue 

a ;6,000.00 note and to exeoute a mortgage to seoure the pay.men~ 

or an authorized note 1ssue ot $10,000.00. By Decis1on. No. 

15S61, dated January 15, 1926, 1n Application No. 12373, the 
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Commission authorized the company to issue an additional nota for 

the sma or $2.000.00, the payment or which was secured by the deed 

or trust executed under the authority granted in Decision No. 

It is or reoord in this proce~d1ng that there is now 

due on the notes referred to *6,067.00. 

~e teattmony shows that the com~ now owes tor 

street improvements $1,775.00 and that it has outstanding accounts 

payable ot $8.541.90 and no~es other than those mentioned of 

$1,400.00. 

App1~eant's assets and liabilities as ot November 1, 

1.~27, are reported. as tollows:-

Real Estate • • • • • • • • • • • .. • • • • .. • • • • .$18,000.00 
~ld1nS ................ • • • • • • .. • •. 6,000.00 
~cks, machinery and equipment • • • • • • • .. • • •• 2,500~OO 
l41scel.laneoua assets. • • • • • • .. .. e' • • .. .. • • ... l,500,.00 
Cash 011 hand and, 1n bank. • .. .. .. .. • • • • .. • ... l,316.71 
No tea receivable. • .. • • .. • • • .. .. .. .. .. • • .. .. ... 3:l~0.00 
AccoUll. ts receivable • • • • • .. • • • • • • • • • .. .. • 4 .. "73.27 
Merehand1a. • • • • • .. • • .. • • .. • .. • • • • • • •• 4;100.2& 

Total Assets •••••••••••••• ~1~0.24 

gABII.ITIES: 
, . 

Not •• pay&ble - banks .. .. .. .. .. .. .. .. .. .. .. .. .. .. • • .$ ~,400.00 
~CCO'QD.ts payable. • • • • • • • • • • • • • • • • • .. •. 8,541.;0 
Note .. secured by mortgage •••••••• , .... • • •• 6,067~53 
Street assessment • • .. .. • • • .. .. .. • • .. .. .. .. • .. • ,1.775.00 

Net worth • • • • • .. • • .. 

Total L1ab111t1ea ••••••••• $l7,7S4.~ 

. . . . . . . . . . . . . . 
• 20.405.81 
638.1§~.1i 

'rhe re-1'1nanc1ng 01' the loan. secured by the mortgage 

heretotor. authorized by the Commisslon w111 enable the company 'to 

reduce its axmue.l. interest charges trom n1ne percent to aev .. 

percent, and will also relieve the comp~ ot a large monthlY pay-
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ment on the principal. Applicant's officers are ot the opinion - . 
that it will be able to sell or lease on advantageous terms some 

or ita properties located in san Bernardino and thus obtain fund. 
. . 

to pay, prior to maturity, the $10,000.00 note wbioh it now asks 

per.m1sa1on to issue. 

A. cop,. of the oompany's proposed mortgase has been 

riled in thi8 prooeod1ug. . I~ 'I11l bo 0. lien on the company's real 
l'l"Opert1es 81 tua.ted in San Bernardino. and 'Will. 'be executed. to 

Robert D. Barry who has agreed to loan applioant the $10,000.00 

reterred to. We find the l'l"oposed mortgage to be in .at1atactorr 

ORDER 

Southwest Storage Company, Inc., hav1n& applied. tor :per­

mission to issue 8. $lO~OOO.OO note and execute. a mortgage, a public 

hearing having been held before ~miner Fankhauaer and the Railroad 

Camm1ss1oA being ot th. opinion that the money, property or labor to 

be procure~ or pa1d tor by such issue is reasonably required by 

applicant tor the purposes specified here~ and that the expendi­

tures are not 1n whole or in part reasonably chargeable to operating 
.f ... 

e;..-p ensea or to 1:o.come, 

,- , 

IT IS HEREBY ORDERED that Southwest storage Company', Ino. 

be, and it 1~ h~rebY, ~utho~ized to issue a $10,000.00 seven percent 

note payable on or before rive years after date and use the prooeeds 

to pay part ot its 1:o.d.ebtedness existing on November 1, 1~2?~ 

IT IS HEREBY FURTHER OBDEBED that the Southweat storage 
.' ..... . ~ .~ .. 

Company, Ino. be, and it 18 hereby, authorized to exocut ... mortse.se 

s'l1bste.nt1~l.y 1n tb.e se:me torm as. the mortgage tUed i:c. this prooeed-

ing on December 7~ 1~27t provided, 
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that the authority herein. granted to execute said mor'tge.ge 18 tor 

the purpose ot this proceeding ollJ.7 and is granted only insofar -aa 

this Commission has jurisdiction under the terma ot the ~bl1c 

Utilities Act, and is not intended aa an approval ot said mortgas. 

as to such legal requ.irements to w,1l1ch said mortgage 'JIJAy be 

subject. 

IT IS HEREm' :FtJRrEER OBDEBED that the authority herein 
, . '. ~.. . 

granted to 1S8U6 said note ~d execute said mortgage will became 

ettective when applicant has paid the m1~um tee preaor1bed by 

Section 57 ot the Public Utilities Aot, which tee 18 Twenty-f1ve 

($25.00) Dollars. 

IT IS HEREBY FORTEE11 ORDEBED that w1th.1D. thirty (30) 
" . 

days art'S%" the exocut1on 0'£ the mor'tgage herein author1zed, 

Southweat storage Company, Inc. shall :rUe w1th the Railroad 

Commission a certitied copy ot such 1natrument. 

DATED at San. Fre.nc1seo, california, this -.,.J0uf'''''~"",,"JO.---­
c1e.y o~J "l92~ . ( 


