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BEZFORE THEZ RAILROAD COMMISSION OF THE STATE COF CALIFORNIA )

In %the Matter of the Applicatiorn of
SAN JO0ST WATER WORES,

a corporation, for permission to
renew outstanding notes.

)

)

g Application No. 14295.
) :

H. S. Kittredge, for applicant.

BY THEE SOMMISSION:
CRDER

San Jose Water Works has applied Lor permission to
1ssue $400,000.00 of notes payeble on or before one year after date
o refund £400,000.00 of notes now outstanding. A public hearing
was had vefore Examiner Fankheuser. The evidence submitted at
such hearing shows that the money obtained through the lssue of
the $400,000.00 notes now outstanding was used to pay in pert the
cost of fixed capitel installed from December 1, 1925 %o Decenmber
31, 1927, which cost is reported at $710,102.46, as shown in
detail in the application. ‘

" The Railroad Commission paving considered applicant's
request and being of the opimion tacet the epplication should be
granted as heroin provided and thet the money, property or labor to
Ye procured or paid for through the issue of the notes is reasonably

required for the purpose speciried nerein and that the expenditures




for such purpose are not in whole or in paert reasonably chargeable

t0 operating expense or to income,

IT IS EFRTBY CRUERED that Sen Jose Water Works be, and
it hereb& is, authorizéd to‘issﬁe its notes in the agé:egate amount
of $400,000.00 peyable on or befcre one year after the effective
daté of this order with interest at not exceeding six perdent per
annum for the purvose of refunding the $400,000.00 of notes set
forth in Exhibit "B" filed in this proceeding.

The suthority herein granted is subject to the following
conditionsi=-

1. Applicantlmay, if it so desires, issue the $400,000.00

of notes payable at a perlod less than 6ne yeaxr

v K . . .‘:,"
from the effective date of this order and may renew

such notes from time to time, provided the cambined

terms of the notes originally issued under the
authority herein granted and of those given in
renewal do not exceed ons year from the date of the
notes originally issued under this authority.

2. Applicent shall keep such record of the issue and
delivery of the notes hereln auvthorized and of the
disposition of the proceeds as will enable 1t to
file, on or before the 25th day of éach month, &
verified report, &8s required by the Railroad
commission's Gemoral Order No. 24, which order,

insofar as applicable, is made a part of this

ordere.




3. 'The authority herein granted will become effective

when applicant hes pald the fee prescribed by

Section 57 of the Public Utilities &ct, which

fee is Four Hundred ($400.00) Dollars.

DATED at San Fremeisco, Californis, this 23 =&
day or I&nuafy, i928. '
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