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Decision No. hlé?}"??:- UUddwyﬁj £

BEFORE TEE RAILROAD COMSSION OF THE STATE OF CALIFO'QNIA

In the Matter of the Application of )
PEERLESS STAGES, INCORPORATED, )
a corporation, for an order author- )
izing the issue a2nd sale of its cap- g Application No. 13837.

ital stock.

BY THR COMMISSION:

SECOND SUPPLEMENTAL ORDER

Peérless Stages, Incorporeted, in its appiication Tor a
nodification of the Commission’s Decision No. 18775 dated Sept. 10,
1927, alleges that its investment In equipment is $62,839.07 in oxcess
of its outstanding stock and depreclation reserve; that it is nego~
tiating to purchase four additiomal stages at & cost of about $45,000.;
and thet therefore it is entitled to issue §62,000.00 of the elght
percent preferred stock, referred to In Dacision.No. 18775, dated
September 10, 1927. From the allegation it might be inferred that
the $62,839.07 represents surplus earnings invested in the company's
equipment. Such is not the case, for on September 30th the compény
shows a surplus of only $26,13L.54. It appears from the company's
cipancisl stetement that a substantial pert of its equipment was
burchased through the creetion of indebtedness, its total indebted—
ness on September 30, 1927 being reported at $189 3&9.21.
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4s of the same date the company reports assets and liabili-
ties as follows;-
ASSETS

2lant and equipnment:
Intangidle . . . . . . .
Imps. leased property . .
Machinery,tools, etc. ; .
Revenue passenger cars :
Service cears . . . . . .
Furniture and fixtures . .
Total plant and went . . . $413,611.57
Other property . - - . « « + . « e e e o . . 54,200.00
Securities other corporations . + ¢« « v« o« « « o . 1,000.00
C&Sh L [ ) » L] - - L] - - L] - - - - - - - 9’329.77
Accounts recelvable ¢ « . ¢ . o ¢ v 0 b . 0 e . . 37,387.81
Materials and supplies o« v ¢ ¢ « ¢ o o = &« » . . 8,302.14
brep&yments - & - - L] . L] - - - ] ] - » [ ] - - - ‘7 058'42
Other dedit .accomnts « o+ o o o« ¢ ¢ co ¢ o o o« & ‘ 958.38

Total ASS8tSeeeccecancnnceens &%,%8.1'5

. 5$37,478.00 -
[ lh- 201.08
8 491.51
344 596.57
1,400.00
9,446.41
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LI ARILITIES
Capital stock : -

Dreferred~-Authorized
Unissued .

.. .gsoo,ggo.oo
. . .50¢ 0.00
Comnon- Authoriged . . e m
unissied . . . . . 360,000.00  §149,000+00
Notes pavable . . ... .. ... .... S 136,882.79

Accounts payable . 24,180.42
S‘t&w tu :‘0501'70 L L4 - - - - L L - L3 - - ' 17,075.“

Subseriptions « « ¢ v v 4 b . ... . 28,284.00
Reserve accrued deprecilation 166,304.00
S‘Qrplus . 9 . . ’ o & e @ o 0 . . L ) * » 26 131054

Total 1iabilitleSeeeneee.... TN D500

We believe that the Commission's ordex in Decislor Ro. 18775
dated Septembder 10, 1927, should bde modified so as %0 permit the com=-
sany to use the proceeds from the sale of $62,000.00 of stock to pay
indebtedness or to pay for new equipment; fhererom,

IT IS EEREBY ORDEREDthat the order in Decision No. 18775
dated September 10, 1927, ve, and the same is hereby modified so as
0 permit Peerless Stages, Incoxporated, to use $62,000.00 which it
may obtaln from the lssue and sale of the stock authorized by the order
in sald decision to pay indebtedness or purchase %he equipment referred

to in sald order.




. IT IS EZREBY FURTHER ORDERED that the Commission's order
in Decision No. 18775 dated Septemder 10, 1927, shall remainm in full
foxce and effect, except as modified by this Second Supplemental Order.

DATED at San Francisco, California, this 23 X day of
Janvery, 1923.
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-~ - v& -
Commissioners.




