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Dec1 s ion No. _---.J.-, f_) .;.;;d...;(;....;l.~ __ _ 

~ the Matter ot the App11c~tion ot) 
CITIZENS WAXER COM?l~ OF NILES ) 

ror1eave to borrow *16,000.00 to ) 
be secured by a mortgage. ) 

Application No. 14383. 

Oliver Ellsworth, tor a~plicant. 

BY T:s:t; COliJM!SSI ON: 

O?INION 

In tbj.s application Citi~ens Water Company ot Niles asks 

~er.miss1on to execute a mortgage and to issue 1ts two year six 

percent note tor $16,000.00 tor the purpose of paying outstanding 

indebtedness and financing the cost ot additional pro~erty. 

Citizens Water Company or Niles has tiled with the 

Commission its annual rep.ort tor the year 1927 and in. it reports 

its assets and 11abi11ties as or December 3l, 1927, as to11ows:-

.ASSFrs: 
. . . ,. . . . . • .$6l,53l.~0 FiXed cap 1 tal 

ca.sh. . . . . · • •. 1,989.88 . . .. . . . .. .. . 
Accounts receivable • • 
Materials and supp11es. • • • • 
Unamort1zed d1scount on stock • • 

Total Assets • • • 

LIABILITIES: 

•• 6~4.49 
4l5.79 

•• 8,255.00 . . . . . 

• •• ~5,5l0.00 
· .• , 6,500.00 capital stock • • • • • • • 

Notes payabl& • • . • • • • 
Accounts payab1le. • • • • • 
Reserve tor depreciation. • 
Corporate s~lus • • • • • • • • 

• • • •• 228.00 

Total L1aci11t11~s. 

• 17,923.12 
21,725.3.4 . . . . . .$72,88c.46 



By Dec1s1on No. l502~, duted June 5, 1926, the Comm1ss1cn 
-author1zed app~leant to execute a mortgage to secure the payment o~ 

Co pro:n1ssory note in th:e principal amount ot ~8,OOO.00. Th1s 

note was issued, but $1,500.00 has been pa1d on account thereot 

leav1ng outstand1ng at present $5,500.00 as shown 1n the toregoing 

balance sheet. The company proposes to use $6,500.00 or the 

proceed.s rece1ved through the 1ssue ot the $16,000.00 note to pay . . 
the balance d.ue on this promissory note and. to use the remain1ng 

$9,500.00 to pay tor the purchase or additional land and the con-

struction or ac~u1sition of additional facilities ~s tollows:-

La.nd • .. • • • .. • " • • • • • • $500.00 
lOO,OOO gallon redwood tanlc, 

completely installed. • • .2,500.00 
3000 teet or 5" cast iron pipe and 

5000 teet ot 4~ cast iron pipe 
w1th fittings and connections •• 5,600.00 

Booster pump, water snd fire 
proof' building .. • .. • • • • 900.00 

~otal ••••.. $Wt~OO.OO 

It is reported that the purchase ot the land ~nd the 

construct1on or ac~u1sition or the additional faci11ties 1s 

necessary to enable it to mainta1D. ad.equ.ate water press.'a.re and to 

render better service to applicant's customers in and about the 
.. 

'town ot Decoto. Pi'J the installation or tb. e redwood te.:ck, it '.'doll 

be possible to store enough water to supply said.. customers dur1ng 

the title the \'tater mait. :Crom Niles to Decoto ICAy be shut down tor 

repair. 

ORDER 

Citizens i:ater Co~pan.y ot Niles having applied to the 

Railroad Commission :Cor permission to execute ~ mortgage and to 

issue a two year note tor $15,000.00, a public hearing having been 

held before Examiner Fankhauser, and tee Railroad Commission being 

2. 



01' the opinion that the money, property or labor,~o be procure~ or 

:pa.id tor through the issue 01' the note is reasoIl.e.'bly required. 'by 

the applicant for the pur:poses'Sipecitied hcre1n, which :purposes are. 

~ot in whole or in part reasonably chargeable to operat~g expense 

or to income,. there:t:'ore, 

n !S :sE?E:BY OBDE..'W that Citizens t:ater Company of 

Niles be, and it hereby 18, authorize.d to execute a:.mortgage. sub-
, 

stantiall1 in the s~e torm as that attached~o the application 

herein and marked. Emibit ft3ft and to issue its promissory note in 

the principal amount 01' $16,000.00 payable o~ or betore two years 
. at. 

atter date of issue with 1nterest/~ot exceeding six percent per 

annum for the ~u.-pose of' paying the outstanding note or $6,500.00 

and 01' tinancing the cost of the additional land and.taci11ties to 

Which reference is made in the foregoing op1n.1on •. 

The authority herein granted is s~bject to the following 

cO:::lditioIl.s:-

" . 
note b.ere~ author1ze.d,·applicant shall 

tile with. the Commission a veritie~ 

report required. by tne 3a1lroa~ 

Commission's General Order No. 24, which 
... 

order, insotar as applic~ble, is made a 

part of this order. 

2. lJ!he authori t7 here1ll granted to execute a. 
mortgage is for the purpose 01: tbis pro-

ceeding only, and is granted only inso1:ar 

as this Commission has Jurisdiction under 

the ter.ms or the ?ub11e Utilities Ae~ and 

is net intended as an approval 01: sa1~ 



mortgage. as to such other legal re~ire

ments to which said mortgage may be 

subject. 

3. The authority herein granted will become 

effective when applicant has paid the 

minimum tee prescribed by Section 57 ot 

the Pub11c Utilities Act, which tee is 

Twenty-rive ($25.00) Dollars. 

7?v 
I 

D.A.T""'J:JJ at San Franc1sco) California, th1s --I/~kiIL-___ _ 
day of rebruary, 1928. 

I'~Omm1SSiOners. 


