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BEFORE T;3 ?J..ILROAD CO~=.::rSSION OF TEE ST.il.TE OF CAUFO?NIA 

In ·~he Matter of the A!?plication ot 
EJNT, E:\.TCE: &. COIell.11Y 

tor pormission to transfer its oper-
ative ~roperties and tranchise rights 
to Eunt-F~tch Transportation company. 

) 
) 
) , 
J 
) 
) 

In the Matter of the Application or ) 
EUh~-F~TCR TP~~SPORT~\xION COMPA-~ ) 

for an order per.=itting it to issue ) 
~~250 ,000.00 par value of its COI::l.OD. ) 
stock in exchange for all the oper- ) 
at1ve assets of Hunt, Hatch &. Company'- ) 

APplication No. 14355 

APplication No. 14337 

.. o\.tllearn., Chandler & Farmer,. by ]'red G .. Athearn,. 
for applicants. 

3"! T~ C01laSSION: 

o PIN I a N 

In Application No. l4Z35 Bunt, Hatch & Company ask per-
.. mission to sell and 'transfer to the Hunt-Batch Transportation Com-

pany all of its properties used in transportation business, such 

properties consisting or the right to operate boats, together with 

boc.ts, dock and terminal eq,u.1pment and. ott1ce furniture, to. which 

reference Will be made hereafter. 

In Application No. 14337,. as amended at the hear~ had 

before Examiner Fankhauser on J~nuary 27th, the r~t-Hatch Tranapor-

tation company asks permission to issue. such an a:nount of common 

=tock as ma.y be equal. to the cost or the properties les.s deprecia-

tion, whieh Hunt 7 ~teh & Comp~ propose to transfer to EUnt~Hatch 

Transportation company. 
It is of record. that :aunt;· Hatch. &. Company no~: is, and 

tor more than twenty-five years last past. has been engaged in the 

1-



.50ne::-ai business 0'1: merchandising and. the raisillg of tarm products 

ot every kind. In· connection v/i:~h such business the' company has 

conducted as a public utility, a transportation business. 

T~e company~s ~Local Freight ~~ri~~ No.7" now on tile w1th 

~he Commission n~0S class and commodity rates between o rutland , Cal-

ifornia) and landings on tho Sacramento River, San ~oa~uin River, 

~!okelumne River, Old ~1ver a.'ld Middle River, and special commodity 

rates trom such river landings to Oakland. San Francisco ~nd Inter-

:n.ed1ate points. SUpple:oont No. 1 to ~Local Freigh.t Tariff No. 7~ 

~kes the rates to Qnd from Oakland an~l1cable to and trom Encinal . . .. 
Terminals, Al~eda, Cal1to~ia. 

For the purpose ot conducting sUch transportation business 

the comp~Y' has acquired. foil:' boats; namely, the "Suisun City"', hav-

ing a g!'oss ,tonnase or 142, and a net tonnage of '73,; the "'Oakland 

ha~ ~ gross tonnase .or 225.28 and a net tonnage ot 113; the ~Sur­

prise"', having a gross tonnage of 12~.7l and a net tonnage or 64; 

and the ~Larkff haVing a sross tonn~Be or 72.28 and a net tonnage ot 

37. ~::r. Georgo r;. HOotch, pre sident o~ Htmt, Ratch &. Company,. tes-

titied thnt a~ t~es it has beo~ necessar,r tor the compa~ to.rent 

boats to t::-~nsport all of the cocmodities ottered. 

The cost less depreciation of the assets to ba transterre~ is 

reported as tollows;-

Equipment boats: • • • .. • • • • • • • • • 
Cost • .. • . • • • • • • • • • ~j136, 2,45.64 
Less depreciation ••• ~ .. 43,669.95 

Furniture and fixtures: ••••• 
Cost . . . . . . . . . . . . 
Less depreciation • • • • • • 

~?rovements on leased property: 
Cos~ .. • .. • • • • • • • 
less depreciation • • • • 

:,~eroband1se • • • . '. • • • • • . 
Fuel oil • • • • • • • .. • • •• 
stationery and ottica suP1'lies •• 
Cash • • .. .. _ ,. • • • • • • • • • . . ... 

3,310.42 
1,2Z5~21 

2.,618.5l 
1,683.21 

.. . 
Accounts receivable •. • • • • • • • • • 
Deferred expense-insu:.-ance • • • • • .. .. .. • 

Total •••••••••••••• 
Less liabilities assumed ••••••••••••• 

Net \70rth ......... , ........... . 

2.-

.$92,575.6~ 

2,084.2l 

~35.30 

110.63 
29.58 

500.00 . 
~,352.31 
5,1?9.8S 

816.27 
lO?,S94.M 

4 t 699'.09 
$lOZ,8S~.75 



For the purpose of segresating the utillty and non-util1ty 

'business or Hunt, Hatch 3: Company, such co:mpan~ has caused to be' 

o~eanize~, the ~~t-Eatch Transportation company. This company 

. was organized under and by virtue of the laws or the State o~ Cal-

ifornia wi th an authorized capital stock 01'" $500)000.00. diVided 

into 5,000 shares of the p~r value or $100.00 each. ot the auth-

oriz~d stock,. $400,000.00 is represented.. bY' common and $100,000.00 

by seven percent cumulative ~re:Cerred. The preferred stock is 
at the option or the company redeemable: at :~;102.00 per ·share cumu,-

lativa:;, d.1 vidends at any time a.tter three years. from. 1 ts issue. 

In ca~e of li~u1dation and dissolution of the company the preterred 
:::tockholders Core ent i tled. tore cei ve. only par and acc'\lllIU.lated and 

unpaid dividends. 

";';e believe that the ::runt-Hatch Transportation company 

should be perm1ttad to issue not exceeding $103 .• 000.00 or common 

stock to acq,u1re the assets re terred to above. 

The te stimoIlY' shows that such stock as E.'t;tnt-Hatch Trans-

portation Company r:.ay i:sue Will be issued to :aunt, Hatch & Company 

and that Runt, Hatch &. company will contin~e to own the stock and 

that there will be no change in the manner in which the publ1c 

utility ?rope~t1es involved in this application will be operated. 

No one appeared at the hearing to protest the granting of 

thi,s application. 

ORDER 

Eunt, F..atch &. Co~:paDy" having asked permission to sell its 

~u'olic utility properties: .'co the Bunt-Eatch Transportation company, 
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and. said Hunt-Sat,ch T=t.nspo=tatio:l. company' having asked per:n1ssioIl. to 

issue stock in payment tor said properties~ a public hearing haVing 

been held before ~re.miner Fankhauser and the Railroad Commission being 

or the op1n1on tha1; Runt, F...atch &. Co:c.pany should be permitted to sell 

ane:. transfer said properties to the HUllt-Batch Transportation com-

pcny; that said Hunt-Eatch Tr~sportation Compa~ should be permitte~ 

to issue in payment for such. prop~rties not exceeding ~il03.000.00 or 

common stoek~ subject to the provisions and conditions or this order; 

that the money~ property or labor to be procured or paid tor by such 

issue is reasonabl7 re~uired by applicant, Hunt-Batch Transportation 

COl:lpany-; that the ex;pendi tu:::es herein authorized are not in whole or 

in part. reasonably chargeable to operat.ing expenses or to income, 

and that this appl1cation should be granted as herein provided7 there-

I~ IS HEREBY ORDERED ao ro~ows;-

1. Eunt, Batch & Company may transfer its :publ1c utility 
properties described in Applica.t.10n No,. l.Q3o and in .. ~pu.catj,on 

No. ~43Z7 ~d ~ the ~or0go1ne opin1on, to the Bunt-Hatch Transpor-

tation Com.~o.ny. 
2. Eunt-Ha'ech TransportatioD':'Company may 1ssue in payment 

tor the o.t'oresaid proporties not ex~ee.-d1ng ~i;;103,OOO.OO of common 

stock, in payment for s~1d properties. 
s. Rtult, Hatch &. company or its duly authorized repre,sen-

to.t1ve, she.l.:L unite immediately with ;runt-Hatch Transporta.tion 

Comp~y, or its duly authorized representa~iva, in common supplement 

to the te.ritts on tile with the commissiOll., RUnt, E:e.tch &. Company 

on the one hand withdraw~) and Eunt-Ratch Tranzportation company 

on the other ha.nd, acceptlng a.."ld est.ablishing such taritts and all 

ettective supplements thereto. 

4. The rights and privileges, the transfer of which is 

herein authorized, shall not hereafter be transterred, aSSigned, 

leased or sold or operations thereunder discontinued, unless the 
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written consent of the Railroad Co~ss1on has first been secured. 

5. Eunt-F...atch Transporte.t1on Company shall within thirty 

days atter the transfer of the ~ropert1es heroin authorized, file 

wi th ·~he Railroad Commiss.ion e. co1'1 ot the bill ot: sale or other 

instr~nt under which it ac~uires title to the aforesaid proper-

ties. 

5. liunt-F~tch Transportation company shall keep such record 

ot the issue~ sale and dc11ver,r of the stock here1n authorized, and 

of the disposition of the proceeds as will enable it to file on or 

before the 25th dey of each month a verified report, az required by 

the Railroad Co~ssionts General Order No. 24~ which ord~ insot~ 

az applicable, is made a part of this order. 

7. Except as otherwise stated herei~~ the authority granted 

by this order shall become effective within ten days atter the date 

hereof. 

D .. i.TED at San Francisco, California, this I' 
February, 1928. 
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