Declsion No. /&QesLr 2

2ZFORE TEZ RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )
SQUREERN CALIFTORNIA EDISON COMZ. s )
a corporation, for an . ordexr author- )
izing it to purchase 2,000 shares of |  Application No. 14332
the common capital stock of the 0jal )
Pover COmpaRy, & corporation. )

Gail C. Lerkin, for applicant.

37 TEE COMMISSION:

QPINION.

The Southern California Edizon Company azikze permission |
to purchese 1l of the outstanding cepital stock of tho Ojal Power
Company upon thé terms andvcondit;ons hereinafter set. forth.

The 0Jal waer Company hes an authorized cepital stock
of $200,000. divided into 2,000 shares of the par value or‘$lbo.
each. It L5 reported that the company has issued and outstanding
1905 shares($l90,500.00 par velue) of itc common capital stock and
that it has"d subseription for oné additional shore of stock which'has;
not yet been issued. The company as of December I, 1927, reports
assets azd liabilities as follows;-
ASSETS: | - |
ElectriCprO-Perties o * & o o o » .%].53,936.47 ' ’
TWater DPropertios « « « « « « o . o . 51,535.80 $204,472.27
Cao - .- ‘ ’ ¢« o o e o = . 15,60005'6
M&terﬂ.&ls and Suppnes : e » o = -’ e o ® 4!,538-69
Accounts recelvadle + . o . o 0 . . . 3,023.70
iscellaneous investments + « « . . . . - 2,200.0C

TOrik In PrOBYeSS o o o o o e s o e 220.49
Prep&wents e e w ’ e o ® © & o e o e ) 360’.06‘ '

Tot&l QSS@@S..-..--. '

4230,415.77

1-




LIABILITIES: ' : ' -
. Capital stock . . . . $190,500.00
.Stocikk subscriptions . 17.50
Consumers® deposits  : : 977.48
Consumers! advances .- : - 4,070.40
Accounts payable . . . ‘ 2,641.34
ACCIULLS o ¢ o 's o o = 388.26
Depreciation reserve . 6,0598.69.
Miscellanoous reserves 412.0%
Deferred credits . . . . 551.39 .
alrpluﬂ - - - - - - - - - - - - - - - - - 24, 797.56 ‘

Otol 11abilAtL0Seennsnn  $250,415.77

The“record show;.tham applicant, Southern Californis
Bdicon Company, has been offered a majority of the outstending
stock of 0jai Power Company, provided applicant issue to the hold—
exs of such stock six shares of its Series "Cr five and ome hall
percent stock of the par valﬁe of 525. per éhére for ecach share‘of
the common capital stock of Ojai Power Company of the par valwe of
£100. per share; and provided Ifurtkier, that Ipplicant, Séuthern.
Celifornia Zdisom Company, agree O Day 0O thd‘miﬁority'étockhqlders
of the 0fel Power Company who should be unwilling to exchange their
stock, $144.00 cash for each share of the stock held by such stock-

nolders.

It will be zmoted that the consideration to be paid Tor the

stock of %the Ojai Power Company is substantislly in excess of fke
cosct of thet coxpanyts properties, as shown by‘ifs balance shoet.
It does not epposxr %o us to be in tke public Interest to permit ap~
plicant to issue $300,000.00 par value of its five and one halr per
cent preferred stock to acguire $200,000.0C of common stock or the |
O0jai Power Compeny. It may,'if 1t so desires, pay 5144.00 per hare ’
cash for such Stock, but L2 cuck swm oT & lesuer amownt is paid for
the stock, not more than {113.00 p hare may be charced to 2n asset
accouxt or capitalized through se¢urity ilscsues. The difre:enge
hetween the purchase pr;ce and $115.00 per share mist e chargpd by "

the purchasex to Account 503, wiscellaneous debit, to prorit and

G




OCRDER

Southern Califorrie Bdison Company, having asked permission
to purchase the authorized, issued and outstanding stock of Ojéi Power
Company, a public hearing having been held ooro Examiner'Fénkh&usér;
ené the Railroad Commissionx boing of the opinion %taat the acouisition
of such stock by the Southern Califorzia Edison Company iz in the
public inverest, provided such stock is acquired under the terms and
conditions of this ordei, therefore,

IT IS ZERESY OXDZRED that the Sowtherm California Edison
COmpany_may,'on or beroré Iuiy 1, 1928, acquire the authorized, iséued

end outstanding common stock of the 0ol Power Coumpany &%t not more than

$144. per shawe, provided that not more tham $lLZ. of the purchase price |

per chare may be cherged to e esset account or cepitelized through the -
ssue of securitieé; end that the dirferenco'betveén tho pﬁrchase nrice,* 

ber‘eha:e‘and sald $113. por unare mst be charged to Accoun. 508
miscellane ous debits to profit and l°4ﬂf

IT IS ESREEY FURTHER ORDZRED that within thirty deys after
the pu:chéée.or‘such stogk of QJal Pdwer Company, Southern Californie
Zdison Company shall file with the Reilroad Comrdssion & siatiement
showing the' names of the versons from whom stock of QJjal Pover Company,A.
we.s acquiré& andé the price paid per share.

IT IS EERERY FURTEZR ORDERED that the euthority herein granted
will become cifective ten days after the date hereor.

DATED at Sen Franmelsco,Celifornis, this _2.( & day of Feb-

. - '/:‘: o
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1oner°;,




