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BEFORE THE RATLROAD COMMISSION OF TEE STATE OF CALIFORNTA

In the Matter of the Application of)

FRED Ge GANSNER C)
to sell, and of . W. C. XING to duy, )
all of the proyerty and.equipment )
of the Quincy Electric Light and )
Power Company and to secure the )
transfer of all operative rigats, )}
rranchises and privileges for the )
operation of a public utility )
heretofore known, and now conducted)}
wader the firm neme and style of )
the Quincy Electric Light and 3
Jower COmmany.

applicution No. 14334.

BY THE COMMISSION:

OPINION

In the above entitled matter the Railroad Commission
is asked o neke en order approving an aafeamént &nd authorizing
Fred G. Geasner %0 sell anéd W. C. Xing %o duy, for $£50,000.00,
certain public utility electric prbperties located'ét Quiney,
Plumas County.: |

The application shows that Frod G. Gensoer is engaged
in‘business,'under the firm neme and style of Quiney Electric Light
and Power Conxpany, of geieratine, purchasing and selling electric
energy Zor 1isht1ng and power purposes in and about the Town of
Quiney. Znergy, Lo the most pert, is purchased from Great
Western Power-Company of California frox its line at Indian Falls,
Plumes County, although & “small portion is generated in applicantfs
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80 K. W. bydro~electric generating plent, and retailed to about 290
conégmérs. The investment 1n the propertiés is in applicant’s
Exhidit No. One, reported at $69,290.66. '
For the last throé calendar years the revenues and
expenses from the operation of the system have been Teported as
followsz-
| Item . 1s2z8 1926 1927

Operating':evenues .$19,870.53 §22,741.8% $26,545,05
Operating expenses excluding . . .

taxes and depreciation. . o 11,921.35 12,733.28 14,917.05

Net Operating Revenue. . . $8,049.18 $10,008.55 $iI,628.00

Deduct TaXOE » , - ~ eo- . 2,046.08  1,472.035  1,705.64
. Depreciation. . . %,541.21 3,579 .04 3,500.00*%

TOtaleoeens. . $5.051.07 $5.205.64
Net income $4,957.48  §6,422.36

'*Eszimated -

The testimony horeln shows that Fred G. Gansner desires
to retire from business and to that emd has iade‘arrangamenms % sell
his electric business and properties to W. C. King ror £50,000.00.

It appoars that under the agreement hetween thé puréﬁasér and

seller, & copy of which is filed in this proceeding, $10,000.00 of
the purchase price is payable upon the approval of this applicdtion.
by the Commission ené the balence im monthly installments of not

less then @300.00, with interest on deferred paymeuts at the rate of
sxx.percené.per annum, wWith the privilege granted the-jnrchaser of
increasing the monthly paymeats. rhis agreenent, in our opinion,
.constitutes an evidence of indebtedne#s coming within the purview |
of Section 52 of the Public Utilities ict and as suck its execution

must be authorized by the Commission.




CRDZER

Application having been zade to the Rallroad Commission
as indicated in the foregoing opinion, & public hearing having beexn
neld before Exeminer Fapkhauser end the Railroad Commission being
of tke opinion thatAtﬁe epplication should be granted as herein
provided, and that the momey, property or labor to de procured or
pald for through the_execution of the sgreement referred t0 bherein
1s reeascnadbly required for the purpose specified herein, and that
the expenditure for such purpose is not,-in whole or in part,

reasonably chergesble to operating expense or to income,

II‘IS-EEREBY ORDERED that Fred G.‘Gansner, doing business
wnder the'rirm neme and styie of Qnincﬁizledtric Light and Power
Company, ge, and he heredy is, authorized to sell to W. C. XKing-the
pudblic utility electric business referred to in this applicﬁtibn and
1 the precedisg opinion, for £50,000.00, peyeble in accordance wWith
the terms and conditions of the agreement, dated February 8, 1928,
by and between s8id Fred G. Gansner and W. C. Xiné, the oxecution of -
which agreement is hereby authorized. ' ‘

' The authority herein granted is subject to the

following conditions:-

le "The price at which the proverties herein reforred
to are auwthorized o be’transterrad shall
not, hereafter, be urged belore this
Coxmission or other public body or court as
& moasure of value of such properties Ifor *
the purpose of Lixing ratves, issuing
securities or any other purpose, other than

the transfer herein authorized.




2. The authority herein granted shall become

effective when W. C. King has pald the
fee prescrived by Section 57 of the -
Public Utilities Act, waich fee is
Forty (540.00) Dollars.

o DATED &t Sen Fra.nci.-.co, Caliromia, this
dey of Emm 1928.
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