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Decision No. __ ~1..::g~4..:.5~~~ __ _ 

:sEFORE 'mE RAILROAD CO~SION OF TEE srA'!:E OF CALIFORNIA. 

In the Matter or the Application ot) 
F'!m) ·G., GANSNER , ) 

to sell~ and ot,W. C. ,XING to b~, ) 
all of the property and. equipment ) 
ot the ~u1noy Electri0 Light an~ ) 
Power Company e.:c.d to seoure the ) 
transfer or all. operative. r1gb.ts, } 
n'anoh1ses and privileges tor the ) 
operation ot a publi0 utility ) 
heretotore known, and now oonduoted) 
under the tirm name and style ot ) 
the ~cy Electric tight and ) 
Power ,Company. ) 

:SY<':I$:E COMMISSION': 
", 
"'" . 

OPINION 

Appl1o~tion No. l4~. 

In the above entitled matter the Railroad COmmission 
, . 

is asked to make an order approving an agreement end author1z~ 

Fred G. Gansner to sell and W. C. King to buy, for $50,000.00, . 
oerta.in publ:i,c utility electric propertie~ located at. Q;u.1ncy, 

PlumAS COtul. ty • ' 

the applica.t1on shows that Fred G. Gansner is engaged 
. /" 

in business, under the tirm. name and style 0: ~uincY' Electric. Light . . , 

and Power Company, or generating, purchasing and selling elec.tric. 

energy tor lighting and power purposes in end about the ~own .ot 

Q;u1ncy. :Energy, tor the most part, is :purchased trom. Grea.t 

Western Power Company of Cal,1torn1a trom itz line at I:c.6.ian Falls~ 

Plumas Count.y~ although ,,: smAll po::tion1s generated in applice.:c.t.·~ 
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80 K. Vi. bydro-ele,etr1e gene:-ating plant, and :retailed. to about 2,gO 

eons'C.mers. The investment in the properties is in app11'Ca:lt Y$ 

Exhibit No. One, reported at *6g,ZgO.66. 

For the las.t three. calendar years the revenues end 

e~~enses trom the operation ot the sy$t~m have been reported as 

to1lows:-

Item - 1~27 .lgZ6 -
Operating ::evenues ••••••• $19,,970.530 $22.,741.ez. $2~,,54S.0S 
Operati:cg expenses excluding 

taxes and depreciation •••• 1~J921.55 12,735.28 14,917.05 

Net Operating :Revenue •••••• $§,049.18 $10,008.55. *ll,628.00 

Deduct Taxes. , • • ••• • • • • 2,04&.08 
Depreciation. • • • • • • 3·,541.21 

Total. • • • • • • • • • • • •• ~'J 587.29, 

1,4.72.03-
5,579.04 

~t051.07 

l,'105.O4, 
3 z500.00* 

~"ro.5.64· 

Net 1neo:ne ••••••• $?z461.89 ~r957'.4S. $6,422.36 

*Zs.t1mated 

'n.e t,estimony hore1n shOWS tlla t Fred cr. Ge.nsner desires; 

to retire trom business end to that end has made arraXI.gements to sell 

his eleetric bUSiness and properti~s to W. C. K1:c.g tor $.50,000.00. 
. . 

It appears that under the agreeme~t between the purehaser and 

seller, a copy ot whieh is tiled 1:c. this proceed1ng" $lO~OOO.OO ot 

the purchase pr1ce is payable upon the approval ot this app11cation . 

by the Commission and the balance 1~ monthly installment$ ot not 

less than $300.00, with 1nterest on deterred payments at the rate ot, 
sixpereent per annum, with the privilege granted thep~cha$er ot 

1~creas11lg the monthly payments. ~is agreement~1n our opinion, 

eonstitutes an evidence o! indebtednes$ eoming with~ the purview 

ot Seetion 52 ot tne, Public Utilities Act and, as such its exeeution 

must be authorized by the Comm1ss1o~. 
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ORD'ER. 

A~plieation having been ~de to the Railroad Commiszion 

as indicated. in the foregoing opini0:o.,e. public :c.ear1ng having been 

held betore~incr Fankhauser and. the Railroad. COmmission being 
. 

of the op1nion that the application should be granted as herein 

provided, and that the money, property or labor to be procured or 

paid tor through the execution ot the agreement refene.c1, to here1ll 

is reasonably required ,tor the purpose spec1t1ed here1n, and that 

the expenditure tor such purpose is not, 1n whole or in part, 

reasonably chargeable to operating expense or to income, 

IT IS REBEBY OBDEEED the. t Fre.d. G. Ga.:c.sner, do1ng business 

under tJle rirm :c.em.e and style o.r Q.u.1neY nec'tric Light. and. Power ... ' , 

Company, be, an~ he hereby is, authorized to sell t'o W. C. Xing·the 

public: utilitY,electric business reterred. to in this ap:plication end 

in the preceding opinion, tor $50,000.00, paya~le ~ accordance With . . 
the terms and conditions of the agreement, d.ated.February8, 1928, 

by and. between said Fred G. Ge.ns:c.er Wld W. C. King, the execution ot . 

'7Ih1ch.e.greement is hereby authorized. 

~e authority here~ granted is subject to the 

tollowing eond1tions:-

l.~e price at which the pro~ert1es herein referred 

to are authorized to be ,transterr$d shall 

not" he l"e«tter , ~ urged before this 

Commission or other public body or court as 

a measure 01' value ot such ~ropertios tor 

the purpose ot tix1:o.g .rates, issuing 

seeurities or any other purpose, other than 

the transfer hel"e~ authorized. 



-. '. 

2. ~e authority herein granted shall become 

ettect1ve When W. C. Xlng has paid tho 

tee prescribed by. Section 57 01: the 

Public Utilities Act, which ~ee is 

Forty ($40.00) Dollars. 

')I;./. DATED at San Francisco,. Ca11tornia, this. __ I-.;..&Jw.:;;.:~ __ _ 
/v(Ct/td;. . 

day ot ~d· .lim, 1928. 

~... . .:" 
'. ." " ~.' 

~ ... " 

· • .J 

Commissioners. 
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