L2

/J,J'
Decicion No. _1 Q3454 . 7 f {[CZ) 7A
. ' : RS \B\J

BZFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Tn the Matier of the Application of )

LEWIS A. TURNER and PRUDENCE TURNER, )

sellers, and Bell Water Company, & ) |
corporation, buyer, for an order )} Application No. 14369
authorizing the conveyance of pro- )

nerty, and the issuance of notes. )

-, -

BY TEZ COMMVISSION:

QPINTON

Tn the above eatitled matter the Railroed Comzission
is asked to authorize Lewis A. ‘rurner; end Prudence Turner to sell
certeln pudlic witility water prdperties, y.'mown as the "ﬁux-ner Water
System, for $15,000.00, %o Bell Water Company, & corporetion, amnd..
to authorize Bell Water Company to ’exe;‘cuto‘ & Geed of trust and &
chattel mom@ge ené to lssue a promissory note in 'che p:-inc::‘.jpal
exownt of $14,000.00, payable in installments of $200. or more 2 |
wonvh, uatil April 10, 1933, whon tae unpald balance becowes due
ané payable, with :I.n*cerest oz u:ipaidv balances at the rate of seven
percent per aniull. | _ | | |

It appears thot both the Turmer Watos ssztém. and the 7
Bell Taver COzmany supply water rfox domestic and other pu::poaes
in and about the City or_ Bell, Loz Angeles Covnty, the Lormer

serving adout 220 Coné.zmers end the latter about 1182. The




revenues and expenses of the two systems for the lazt three calendar‘
years have been roepoxted as follows;-—

L. Turner Water System

Itex 1923 1926 1927
Operating rovenves . . . .« . §0,060h.28 P9,024.85 04, 775.20
Operating expenses,including : S : .

taxes and depreciation . . .« 5,753.90 6,877.25 6,194.21

Net operating loss o v « » & 122.6 £1,052, g ?4 i

Il Bell Water Comwnany

Tenm 1925 1926 1927
Overating =mevenmues . . . . . $25,086.08  $26,485.74 § 26,807.69
Operaving expenses,including A . ~ _ : .

taxes and depreclation . . . 17,547.28 20,365.89 23,183.29

Net operating revemies. . . & 9,908.78 ¥ 5,000.09 ,Lz,m.m ,

A the close of 1927 Lewis A. Tumer and Wdenee Turnex
repo*t tixed capitel in.,talled. at 327, 962 65 and *eﬂerve for accrued
depreciation at 510, 3'76 15, leaving a net figure of $17,586.50. It
appecrs That tho properties conprising the Turner Fater System will
ve transferred free of oncumbrences for $15,000.,peyable $1,000. in
cash and $14,000. by a prouwlissory note due in moxnthly installments
0% $200. or more, until April 10, 1933, vken the unpaiéd. balo.nce..
becomes due and payable,,with interest at .‘che rate of seven pexcont
ver anaum on thé wnpaid balances. Paymezt of the note will be se~
cured by a deed of trust exd s chattel mortgege on the properties
transferred. Coples of both instruments have becn filed vrith the
Comziszsionm and seem to be In satisfactory form. .

It is recited in the applicetion that Bell Water Compaxny
agrees to serve the ssme CORSNIOrS end ‘cenitory no'v sexved by the
Turner Water System snd to take ovexr all the obligations of service
now resting on the sellers as the owmers and operators of a pub:_u.c
utility watexr system. It appears that the ratgs- now,chai-ge& on thé

Turaer Tater Sys‘bem‘ will ve contvinued. Trnder the circumstances

and condit ion.s set fortk, we believe the %ransfer of the properties




should be authorized.
ORDER

Application having been made Yo the Rallroad Commlzsion
Zor an order authorizing the trensfer of & public uwtility water
system and the execuition of a dced of trust end o chattel mortga@e"
aad the lssuwe of a note, and the Railroald Commission being orvthc
opinfon thet this is & matter in which a public hearing ic not
recessary ané that the application should bve granted,'as»herein
provided, and thet the money, property or labor to be procured or.
pald for fthrough the issue of the mote 1ls reasonably required for
the purpose cpecifled herelinm, which purpose 1s zot in vhole or in
part reaszonably chargeable o operating expense or fo incore,

iT IS ZEREEY ORDZRED thet Lewls A. Turmer and Prudence
Turne> be, and'théy héreby are, authorized to sell and transfer for.
$15,000. to Boll Water Company, a corporation, the public utility
water system and nroperties referrod to in this appliéation and

Imownr 25 the TurneXr Weter Systemn.

I7 IS EXRERY TURTHER ORDERED that Bell Water Company be,

aad v he:eby is, éuthorized To execute & deed of trust and a chat-
tel mortsage, substantiélly in the seme form as those iled with the
Commissioxn on Februery 9, 1928, and to issue, in pert payment for
the Turmer ¥Water System, 1ts promissory.note secured by said deed
of trust =ad chattel mortgage in the principel cmount of $14,000.,
payable in monthly instellments of {200. or more, wntil April 10,
1933, when the unpeid belance shell become due and payable, with
interest at thé rete of not exceelding seven percent por annum on

deferreld payuents.




.‘

The authority hereir granted iz 3quect to the folloving

conditions;~

1. The price at which the properties referred %o herein
are gcuthorized to be transferred skall not be urged vefore this
Commission or other pudblic body or court as a measure of value
of seld properties for the purpose of flxing retes, issuing se-
curities or any purpose othor than this transfer.

2. Within thlrty days alfter the Transier ol the propexrtiles
referred %0 herein 2ell Waver Company cshall file & certified state-t
mgnt Indicating the exact date upon which,it,acquired possession
of the'properties.ﬁnd a cextified copy of the doed or deeds of con-
veyznce. |

3. EBell Water Company shall keep such record of the issue
ané éelivery of the note herein authorized a5 will enable it to
file, within thirty days after such issue, a.veriflied roport, as
required by the Railroad Comxissiontz Goneral Order No. 24; which
ordexr insofar ac applicabie, is nade a part of this order.

4. Lewis A. Turner and Prudence Turaer, within thirty deays
aftter relianquishing possession of thoe properties-rerefred to herein
shall file a firancilal statemenx prepered ox the report Iorms pro-
vided oy this Commission, covering the period fron Jeavary 1, 1928
+0 the date wpor which they transferred said properties.

5. The autbority herein granted skall bocoﬁa.eftective
when Bell ﬁater Company has paid the xainimum fee proscrived by Sec-
tion 57 of the Public Utilities Act, vwhich feo is Twenty-rive($25.)
Dollers. o |

DLTED ot Sen Francisco, Californis, this /yy/ day o2
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