LEX

Decizion No. 3504

BEFO L~ DATIROAD COMMISSION COF TEZ STATE OF CALIFOERNIA

-

' ®1n the Matter ol the Application of )
TER CALI?O?NI& OREGON POWIR COMPANY )
*o* an oxder of thée Railroad Commis~ )
sion of %ae State of California,auth- )
orizing the issuance and sale of ,tock.)

Application No. 144l9

Brobeck, Phlezer aad Earrison, 1/27157

by H. E. Paleger and T.R. fbyer,{té /4
for epplicant. 12? /;23

°

EY TEE COIMISSION:

In the above entitled application, ac zmended at the pudlic

hearing held vefore Exeminer Fankhauser, The california Oregon FPower
Company asks the Railroad Comxission Yo make an order authofizing it
to issue and sell 15,000 shares of itz six percont preferred svock,
series of 1927, of the aggregate per value of $1,500,000., at not less
than £99. 2 share and to use $5. per saaxre OF stock sold to pay com-
wissions ané oxpenses incident o the sale of ctock and to use the
remaining proceeds to finance, in part, the cost qr new constrﬁction
and sdditions 5o and betterments of its plents and properties during
tae year 1923. “
The Celifornia Oregon Power Compeny aas &n authorized cap-

t2l stock of 830,000,000., consisting of 300,000 shares ol the par

veiue of $100. each, divided imto {15,000,000. of commen stock,

34.,420,000. of seven percent cumulative preferzed stock, %1,000,000."




of six vercent cumulative preferred stock, and £9,980,000. of six

percent cumilative preforred stock, seriles of 1927, which is call~

eble et 110.  The outstanding stock, as of December 2L, 1927, is

reported as follows;~

Comon sStOCK « « « « « & & e = s - . .$4,44l,100.
Seven pexrcent preferred *tocm e o o+ & o %,240,200.
Six pcrcent preferred stock . . . . . 987,300.
Six percont preforred stock,series of 1927 853,200.

TOT@lereraanorsnnnnnnseans 510,621,800,

e Commission nerectolfore hes authorized the issue of all
the authorized seven percent and six perceant proferzed stocks, ofher
vhan series of 1927, although not all of such ztocks as yet hnave been
issued. It has alco, by Decisfon No. 18962, dated October 25,1927,
authorized the issue and sale of 51,500,000. of the six percent pre-
rerrel stock, szeries of 1927, wkich, according to the tesfimony herelrn,
while not yet acﬁually issued, has all veen cold, at prices ranging
from $96. to $99. a share; The company reports that 1t Is necézsary
for it to sell additional stock to meet Lts capital requirements.

In support of tize request %o sell edditional stock %the company,
in itz Eﬁhibit No. 1, estimates 1ts capital oxpenditures for tae year
19°8 es rfollows;=

7o complete Prospect hydroelectric plant . . . .$504,386.

To complete transmission line-Procpect to
COPEO v v o v o o o o a o « o o 239,539.

iscellancous additions and betterments
Line extensions, etec . . . . . . . 1,179,122,

Total.n.....-...--.....l. C’glzgzzzoévc

It pronoseu to obtain the funds for its construction prog:um

rom the *ollowino sources;-

From sale,at 94, of the $1,500, 000 of preferred
,tock refcrred to in tals application . o +31,410,000.
Less estimated installment contracts outstand- ,
1ng on Decomber ILl, 1923 . . 285,000.51,175,000.
Trom subseribers to capitel stock on Instell~ _
ment conmsracts outstending on Jan.l,1928. . 332,000.
Trom preferred stock authorized by formar de~
cisions and unsold on Jax.l,l928 . . . . zg% 888.

Trom accrual Iin depreciation reserve . . . . y
-2- Total..-...-.----v-.' 5‘1-3:) z




The Californie:;Oregon Power Company having applied to tae
Railroad Commission Tor permission to issue and sell $1,500,000.
oL stock, a public hearing having been held bhefore Exeminer Fank-
Jauser, and the Railroad Commidssion being of the opinionfthat the
noney, property or labor to be procured or peid for through such
fzeve iz reazonably required for the purpose specified herein,
ana that the ezpénditures.ror vhe purpozes horein authorized are
not im whole or in part reasonably chargeable to opergting expense
or to incous, |

IT IS ESRSEY ORDERED that The Califorrnia Oregon Power Cou~
pany e, and it is hereby, authorized to issuve and sell, on or
before December %1, 1928; 2t not less than £99. per share, ls,ooc
sheres of itz six percont preferred stock, series of 1927, of the
asgregate par value of $£1,500,000., and %o use, if necessary, am
amount not exceoding $5.00 per shere of stock sold to pay comed s-
slons end expenses incidexnt to the 5ale ‘T the sthk, aﬁ&'to use the
remaining proceeds, and such portion of the $5.637%eeded‘to pay
commiscions and expensecs incildent to the salé ot stock, to finance
in paxt the cost of The new construction and the addivions to and
betierments of its plants and properties during the year 1928, o=

referred to in the foregoing opinion.

The cuthority herein granted is subject to the following

conditions;~

L. Only such expenditures as are proyerly chargeable
to Tixed capital accounts under the Tniform Systems-of Accounts
prescribed by thiz Coxmiszsion way bde fTinancod with tie procceds
‘rom the sale of the 5%0ck herein authorized to be izsued and

so0ld.




2. applicant shall keep such record of the issue and sale
of the stock norein authorized and of the disposition of tke pro-~
coeds as will enable L1t vo file on or before %the 25th day of eagh
" month, & verified report, as required by tbg Rpllroad Commiszsion's:
Ceneral Order No. 24, which order, insofar as applicable, is made

& part of this order.

$.  The auvthority herein granted will become effective upon

the Tiling of o writiten acceptance of such authority.

DATED ot San Francisco, California, this J/e/~  day of
Maren, 19238. |

Ol e,
- AL

Y-

oxmisslioners..




