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Decision No. /4.( 722 .

BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNTA

In the Matter of the Application of )
. VALLEY TELEPEONE COMPANY, )
& corporation, for authority to issue )
its note to refund certain obligationsa)

Application No. 14502

-l..‘*,

BY THE COMMISSION:. @ '@}7@5&% ﬁ
L ‘-"--'r\,,'.p b

CRDER

Velley Telephone Company having applied to the Railroad

Commission for pémission. o issue its promissory note for $900.
To renew the remaining unpaid balance on the $1,700.00 rour"yea:r
unsecured ten percent note, the issue of whicli wes euthorized by the
Comnission by Declsion No. 12966, dated Decembder 29, 192:3, ‘azid to
Tenew seid mote from time to time for a combinmed period ;r four years,
and the Commission being of the opinfonm that this is 2 matter in
which a public hearing is mot necessary and thet the money, property
or lebor to be procured or paid for through the issuc of such note
is reasonably reoquired for the purpose specified herej.n, waich pur-
pose is not in whole or in pert reasonadbly chergeal;le‘ %o operating
expense or t¢ lncome,

| IT IS EEREEY ORDERED that Valley Telephone Company )bo, and
it heredy is, .au‘chorized ‘éo j..éme ite promiésory note in the prin-
cipal amount of £900.00 payable on or defore four years alter date
with interest a.'t:.'no'c exceelding ten percent per annm for the purpose
of repewing the romaining unpaid balance of $£9800.00. on the note re-

forred to herein.




1T IS EEREBY FURTEER CRDERED that Velley Telephone
Compeny be, and 1t hereby is, authoriied to issue thé note herein
suthorized for & term less than fouxr years after date,and to renew
the note from time %o time without further permission from this Com-
mission, provided that the combined terms of the original note issued
under the authority herein granted and of the :enewal note or notes
shall not exceed four years from the date of the issue of suck ori-
ginal note.

1T TS EEREBY FURTEER ORDERED that the authority herein
granted will become effective uUpon the Gate hereof, and that appli~
cont shall keep such record of the issue of the note, or notes, herein
authorized as will enable it %0 file, within thirty deys thereafter,
a verified report, as reguired by the Railroad COinmissioﬁ's Goneral
Oxdexr No. 24, which order insofar as applicadle, 1s made & pexrt of

this order.

DATED at Sen Francisco, Celifornie, this 30X day
of Merch, 1928..
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oxmissioners.




