Dee¢ision No. 1‘9338

BEErCRE THE nAILnOAD COMISSION OF THE STATE OF CnLIFC VLA

R
\

In the Matter of tke Anplication of)
FEATAER RIVER POUZR COMPANT, )

e corporation, organized and exist-)
ing under the laws of the State of )
Californie, for an ordex permitting)
)

)

)

)

Q\»

Wq ‘s \“3\‘(\3 ﬁ‘l

sald corno*at;on t0 issue and soll
its Class "B" preferred stock and
common stock.to the aggregate par

ipplicetion No. 1&2871
velue of $1,245,000.00. ‘

In %he Xetter of the Lpplication of)
FEATEER RIVER POWER COMZANY, )
e corporat*on, organized and ezist-)
ing under %the laws of the State of )
Celifornia, for an order permitting)
said corporation to Lssue and sell Application No. 14303.
its common Vtock +to the aggregate ,
par velue of $13,200.00.

Robort M. Searls, for applicant.

BY THE COMMTSSION:

PIRST  SUPPLEMENTAL  OPINION

In a supplemental petition filed on February 7, 1923,
the‘Commissién is asked to make an order authoriiing Feather ﬁiver
Dower Compeny %o issue and sell, at not less than 90,'$298,500.00 or
1ts Class "B" preferred stock in addition to the stock heretorore
authorizedmvé be issued. |

Feather River Pover Company has an autnorized cepital
stock of $4,000,000.00 divided into £1,000,000.00 of Class ™4™ seven

perceﬁt nrererred stock, Vz 000,000. OO of Class "B" sevon oercent




preferred stock and $1,000,000.00 of common stock. It uppeérs
that undex former orders of the Commission thers has been issued,
or authorized $0 be issued, all of the Class "AT proferred stock,
21l of the common stock and $1,153,900.00 of the Class "B" preferred
stock, of which smounts $107;300.00 of the common Stock Was
authorized to be 1ssuéd fo pay prelixninary organization-sxpenses and
the remaining common stock and the preferrcd stocks to‘rinaﬁce i
part the cost of the company's Buck's Creck power project and plant.
Tn addition the company has sold 45,500,000.00 of bonds %o Linence
i pert the cost of the power project and plonte

The stock and bords used o provide conctruetion costs
were sold, or sutkhorized to be sold, av 90. At this price
$7,691,940.00 would be received through the issue and sale of the
entire amourts heretofore autvaorized for construction purposes.
The company submits taat under its contract for the conatruéticﬁ.or
1%s project & cash payment o the contiactor ot $7,691,889.00 is
required, and in addition the sum of $268,563.00 on account of
Znterest during construction. To obtein this additicnal emount
would call for the Lssue and sale, at 90, of approximately
$298,500.00 of stock, es epplied for herein.

Heretofore, in Decision No. 19256, dated Ian@ary 26,
1028, in these proceedings, the Commission dismissed without
prejudice a request of applicent to issue $298,500.00 of stock.
Zowever, in view of the édditional showing‘made in the compan"s
supplemental petition and &t the hearing held thereon, We will 2OW
authorize the issue of the stock. Such authority, as well as

that heretcfore given, is not to be understood as an approval of

ell the costs as reported in the eoxhlbits Iiled iz this natter.




FIRST  SUPPLTIENTAL  ORDER

A supplemental petition having been filed with the
Railroad Commission Tor an order suthorizing the issue and ssle of
$298,500.00 of stock, & public hearing having beex held before
Zxeminer Fankheuser, and the Rallroad COmmission.being of tﬁe
opinion +that the money, property or labor to be procure@ or pald
for through such issue and sale ig reasonebly required for the
purpose specitied hereim, which purpose is not, in whole oxr in part,

reasonably chargeable to oOperating expense or to lacome,

IT IS ECREBY ORDIRED thet Feather River Power Company
e and it hereby is, authorized to issue and sell, at not less
than ninety percent of par velue, $298,500.00 of 1ts Cless "3" pre~
ferred stock to pay in part costs incurred in the constructioﬁ ot
1ts Buck's Creek power project and plent, provided that apélicant
keep sucﬁ record of the ibsue and sale of the stock nerein
suthorized and of the disposition of the procesds, as will cnable
1% to file, on or before the 25%th day of .each month, a verified
»eport, as required by the Rallroud Commissionts Geancral Crder XNo.
24, walch order insofar as applicablé, is made & part of this

orderas

IT IS EEZREZY PURTEER ORDEZRED that Pauragreph 3 of the

oréer in Decision No. 19296,'dated 5anuéry 26,i1928, readling &5,

follows:=

?l. TFeather River Power Company may. issue and
. sell at not less than par £13,200.00 of
cormon stock Lor tae purpozes set Iforth

in Application No. 143037




he, and it heredy is, modified so as t0o read:-

"l. Xeather River Power Company mey issue and

. sell at not less thaz 90 percent of 1ts
par value, $13,200.00 of common stock
Tor the purposes set forth in Application
No. 1430%.7

-~

IT IS EEREBY FURTZER ORDEIRED thaat the authority hoerein

granted will beéome,errecfive upon'%he date hereol.

DATED at u&ﬂ.FTﬂﬂQiuCQ, Calitornia, this S3GL£ZA ’

dey of March 1928.

Commissioncrs.




