
De-c:tsion. No. I Cj J-'-I-I • 

BEFOBE TEE RAII.ROAD COlMSS!ON OF TEE STAXE OF CALIFO~"!A 

In the Matter ot the Application o"r ) 
CRE.A.T VtESTERN PO"I'I'ER COMP.lll\"1:' OF CAL- ) 
IFOR..~ to pu::-chase: all of class ft:B"') 
pref'erred st.ock and common stock o~.) 
Fea the::- R1 ver ?ower Company now or ) 
hereafter- to be issued. ) 

Vi. R. Spauld1.:llg. tor appl1cant. 

BY Tm: COMMISSION: 

OPINION 

Great ~es~ern Power Com~any ot California asks permission 

to purchase from the Weste~ Power Corporat1o~ all the common stock 

and all. t:b.e ClaCs. "'B.'" seven peroent preferred stook of Feather P.1ver 

Power company now issued or to be 1zsuect tor the sum. ot $2.,.360,000. 

payable on or before: two years from. March 21, 1928. A. copy of the 

agreement setting forth the terms and cond1tions under wh1ch the ap­

pl1cant 1ntends to acquire the stock is t1led in this proce~1:ag as 

The Feo.ther R1ver power CompWll' 1s engaged in the constne­

tion ot a hydroelectric power project on th~ North Fork ot the 

Feather River in ~l't.1lllas County, commonly referred to as. t2:le :SUcks 

Creek ?roject. T2:le company has heretofore been authorized by the 

Commission to issue $5,500.,000.00' ot bo:c.d~, $1,000.,000.00 of ClaSs. 
. . 

frA" seVen percent p:-eferre:d stock, $1"l5S,.900,.OO 0: Class "'E'" pre-

terred stock,. and $l,.OOO·"OOO'.OO of common stock. In resJlonse to eo 
. . 

su~~l~~ta~ petition tiled ill Appl1cat1o:c. No. l4287 the Commission' 

1s consider1ng the a.uthor1zat1o:c. ot the issue 01: $298,.500.00 ot' . 



addit10nal Class ~w stock. 

The power plant and projeet 01' the Feather River power com­

pany is be1ng clbnstrtlcted under a contract. by R. C. Storrie &. Co. 
, 

uuder the terms ot wJ:l1ch the Feather R1.ver power c.ompen:t' is obli-

gated. to pay the co~rqetor $7,o91~88S.0C and in add1tio~ $208~583. 

on account 01" intere st. d.uring construction. lJ:he evidence 1n ti::l,1s.J 

proceeding, as well. as the evid.ence 1n APplication No. 14287, shows 

that tho actual cost ot construct~ the plant will exeeed the con-

tract ~rice. In exhibit one the cost to' the contractor to com-

plete the plant'to J"Q.ly l~ 1928 is reported. at, $8~90g.~540.00,. ·tt 

to this is added.::.those eXlJenclitureS. ($304,82S.00} mad.e direct b:r the 
. 

Feather R1ver Power company, one obta1nS a total or $9,274,,368.00. 

It appears that on :March 21, 1928 western Power Corporation 

agreed to purchas& trom Karl Brebme all the common stock and. all the 

Class ~ stock or Feather River Power company- 1ssued~or to 1» issued, 

tor the scm. or $Z,360,OOo.~Oo.,payable 1n general. as 1'ollowsj-

$1,085,00,0. 
5'05,OOO~ 

2.70,000'. 
500',,000. 

on or be1"ore- July' l, 1926. 
trom. time to time 80S moneys are needed to 

pay the cost o~ eomplet1ng the plant. 
upon the cOIl11'let10n 01' the plant; and 
wi thin. one year atter the. complet1o:. ot the 

plent. 

The agreement between applicant end the Western. Power Cor-

porat1on. in. turn provides that the $2.,360,.000.Oo, which appl1cant 

1nten~ to pay tor the stock 01' the Feather River rowel:' company 

mentioned here1n~ is :pe.ya'ble on or before. t"NO years !rom. the date 

01: the agreemont. 

No ev1.de:l.ee 'WaS submi t.ted in this pl'Oceed1Irg to show how 

the Great Western power c~pany 01' california intends to !1nance 

tho purchase ot the Feather River' ?ower co~pany stock. ~ Obv1ously~ 

the grant1ng ot this appl1catio~ cannot comm1t t-he Comm1ssion -;0 
''';., "~ ____ ' ,........', "...."f:~.~_. ,~. -, . " . 

the a.PPl:'oval. or any pa.rt,1cu1ar to:-m.;..o:e::~J:na:c.c~,·,suell ''t'ra.nse.ctiOll. 
, - ," ------. . 

. ",..1 . 

2-



e· 

ORDER 

Great Wectern Power Company 01' California having asked 1'er­

:n:i.ssi.on to purchase all the common :md all. the Class "B'" :pre:terred 

stoCk of the Feather River power Co~an1 now issued, or to be issued, 

no publlc hearing having been held berore EXaminer Fankhauser, and 

the Commi.ssion being of the opinion that the granting ot this appl1-

cation is in the public interest, and that such app::..icat1on should 

be granted, theretore, 

IT IS EEREBY ORDERED that the G::ea t 'Western Power Company 

of California 'be~ and it is he:-ebj'", author1zed to purchase all or 
the Class ~~ prererre~ stock and all tho common stocko'! the Fea­

ther River ?ower Company issued~ 0:- to be is~ed~ at the p:-1c6 and 

. upon the terms and condit1o:l.s set forth in the agreement atta.ched 

to the petition in this proceeding and marked. "EXhibit A"', which 

agreement. the Great Western Power Company ot California is hereby 

authorized to execute. 

IT IS :9E,.'O,EE! ~1JRTEE? ORDERED that the authority herein 
. . . 

g=anted will become effective when the Great Western Power company 

0: Calito:-nia has paid the tee prescribed by Section 57 of the Public 

Utillties Act, Vlh1ch tee is ~1~Q80.00. 

IT IS HEREBY FURTEER OP~~RED that the Great Western Power 
. . 

Company of Calito:-n1o. shall from time to time, as payments are 

made tor the stock 01" the Fe~thor River Power Company, file with 

the Co~ss1on a statoment chowing the amounts paid :or such ztoek. 

DATED at San FranciSCO, Calitorn1a, this 2: ~..J....aay of 

'. . ., 

/" ,:.. .... '. ...;;. ,.' . 
U. $:( ......... : .•. '" .,: . 


