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Decision No. /9 S/ .

EEFORE TIE RAIIROALD COIMISSION OF THE STATE OF CALIFORNIA

CREAT WESTERN POTER COMPANY OF CAL~ )

IFORNIA vo purchase all of Class "B™

preferrod stock and common stock of.

Feathor River Power Company now or Application No. 1.4531
hereafter to be lssued. : '

In the Matter of the Appliceation of j ﬂ I
d ﬂ

. H. Spaunlding, for appiicant.

BY THE COMMISSION:

OPINION

Creat Testern Power Company of Celifornia asks permission
to purchase Lrom the Western Power Corporationm all the common stock
and all the Clacs "B™ seven porcent preferred stock of Feather River
Power Compexy now iasued or %0 be lssued for the sum of “'2,360 000.
payable on or before two years from March 2L, 1928. A copy of the
agreement setting forth the terms and conditions under which the ap~
plicant intends to acquire the stock 15 filed in this proceeding as
Exhibit "A™. | |

‘The Feather River Power COnpany iz engaged in the comstruce
tion of a hyd:foelectric power projoct on the North ’.?o::lg of the
Foathor River In Plumes County, commonly referred to as the Bucks
Creek Project. The company has heretofore been authorized by the
Commd. ssion to izsue £5,500,000.00 of bonda, $1,000,000.00 of Class
TAT seven percent prérermd stock, .‘3',1,153,906@00 of Clasz "BT pre=
ferred stock, and £1,000,000.00 of common. stock. In re'spénée to &
supplemental pets 1tfon £iled In ,Ap.plication. No. 14287 the Commission
is considering the authorization of the lssue of (1;298,500.00' ol )
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sdditional Class *B™ stock.

The power plé.nt and project of the Feather River Power Con-
pany is being chnstructed under & contract "o;y' R. C. Storrie & Co.
wnder the terms of which the Teather River Power Company is obii-
gated to pay the contrgetor §7,691.,889 .00 and in addition 4268,583.
on account of interest during comstruction. ﬁhe evidence in ‘ch:.s-.
proceeding, as well as the evidence in Applicatidn No. 14287, shows
that the actual cost of comstructing the plent will exceed the con~
tract price. In exhﬁ?:t.t one the cost to the contractor Yo com=
plete the plemt to My L, 1928 15 reported at §8,908,540.00.  If
to this 15 added: those exzpenditures (3’564,828.06} made direct by the
Teathor River Powor Company, Oae obtains & totel of ’.&9,27&,368.00.

It appears that on Merch 21, 1928 Western ?éwar coxporation
agreed o 'purche.se fyrom Kerl Brehme all tae c;ommon stock and all the
Class "™BT stock of Feather Rivor Power Company issued,or o de issued,
cor the sum of 32,360,000.00,payeble in general as follows;—

$1,085,000. on or before July 1, 1928.
505,000. from time to time &5 IOREYS &re needed to
' pey the cost of completing the plant.
270,000. upon %the completion of the plent; and
500,000. withix one year after the completion of the
plant.

The agreement betweea applicant and the Westernm Powexr Cor=
soration in turn provides thet the §2,360,000.00 which appiicant |
intends to pay for the stock of the ‘Peathor Rifer Power Compeny
mentioned hereim, is payabdle on or vefore two years from the dete
of the agreement.

No evidencé qas submitted in this proceeding to show how
the Great Wéstem Power Company 61’ californie intends vo finance
the purchase of the Feather River Dower company stocke obyiously,

the granting of this 'application; cennot commit the Commission %o

'

the approval of any perticuler somm.of Sinencing .suck transaction.
A ‘ T ’ ——.
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Great Vestern Power Coméany of California having asked per-
mission to purchase all the common and all the Class ™3™ proferred
stock of the TFeather River Power Company now issued, or o be issued,
o pudlic hearing having been held before Examiner Fankhauser, and
the Commisszion being of the opinion that the granting of this éppli-
catlior is in the publlic interest, and that such app.iication should
be grented, therefore, | |

IT IS EEREBY ORDERED that the Greatl Western Power Company
of Califorﬁia be, and it is heredy, authorized‘to purchase all of
the Class "B" preferred stock and all the common stock of the Fee-
ther River'Péwer Company iszued, or to be issued, at the price'and
. upon the %terms and conditlons set forth in the agreement attached
to the petitiom in this proceeding and merked "Exhibit A™, which
agreemont the Great Wosterm Power Coumpany of célirornia isvhereby
authorized o execute.

IT IS EEREZY FURTEER ORDERED that the authority herein
ganted will beccme effective when the Great Western Powez conpany
of California has paid vhe fee prescrived by Section 57 of the Dublic
Ttilities Act, which fee is $1,680.00.

I7 IS EEREBY FURTEER ORDERED that the Great Western Power
Compeny of California shall from time to time,'as payments are
mede Tor the stock of +the Feathor River Power Company, file with
the Commission a statement showing the emounts pald for such stock.

DATED a% San Francisco, California, this 2&‘*3\day of

QUL/V/ . 1928.
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