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In the Matter of the ALpplication of
RIO VISTA LIGHTERLGE COMRANY,

)
)
)
a co-partnership, and Rio Tista )
Lighterage Company, Inc., & ¢orp- )
oration, for permission to transfer)
the waole of the property of Rio )
VTista Lighterage Comdany, & coO~ )
partnership, to Rio Vista Lighter~ )
age Compeny, Inc., & corporation, )
11 exchange for the entire cepital )
stock of Rio Viste Lighterage )
Company, Inc., & corporation, aad )
to execute caattel mortgage. )

application No. l4454.

Kenneth I. Jomes, for applicants. .

BY THES COMMISSION:

QPINION

In this application John Barr, Frenk Rossi, Minnie
Christensen and X. I. Jones, copartuers doing business under the
+irm neme and style of Rio Vista Lighterage Company, asik permission.
to transfer their operative rights and propertles, subject W out~
stendirg indebtedness, vo Rio Vista Lignterage cOnpgny; Inc., &
corporations | - | |

Rio0 Vista Lighterage COmnany, Inc. asks permission to
{ssue $100,000.00 of stock in nart payment for such rights and pro-

perties end To execute a chattel morigage O all its equipment $0
secure the peymeat of a promissory note in the principal amount of

$25,000.00, payable one year after date with intereuz ut the rate oOf

six percent per anpum, for the purpose of paying part of the

1iabilities 1o be assumed 1 acquiring the rights and properties of

the copartuershiPe




It appears thet the copertmnership is engaged In the

business of towing and of transporting Ireight by vessels on the
inland waters of the state. The teriffs heretofore filed with
the Commission cuote rates between Stockton, Sacramento,
Sen Frencisco and intermediste points, and landings on the
San Joaquin River delow Streckers, the‘xoxelumne, Q0ld, liddle and
Secremento Rivers and tributaries below Sacramento and also between
San Francisco, Sacramento, Stocktom, Port Coste, Vellejo and
Petaiuma and upper Secramento River polints. |

The assets ard liabilivies of the copartnership, as of

December 31, 1927, are reported as feollows:-

Lssets and Other Debit Balances:

Property ond equipment
C&Sh - - > - - - - » -
Notes receivedble . . »
accounts recalivable. .
Materials and suppllies.
Prepoyancnts. - « o o
O%her debit accounts .

$127,877.40
2,062.15
160.00
18,699.11
1,055.00
5,411.18
5,520.00
$L60 , 084 oA
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T4abilities and Other Credit Balences:

524,757.96
. 52,704.21
190.%9
1.074.70
.2$,%89 .03
72.488.75

Notes payable . . . -
Accounts payable
ACCTVOLSe o o o s o »
Advences tO partnexrs. .

Regerve for depreciation. ..
Proprietorship. - - - - . -

L] » L] » L] - » L ]
L] L] . = « & N

T4 4is reported that the membders oI ibe copartaership
have concluded that the business can be operated better by a
corporation and Ifor that reasor have caused the’orsanization, oa or
about December 31, 1927, of Rio Vista Lighterage Company, Inc., one
of %the applicants herein, Tor the expréss‘purpose ot having it také ‘
over their properties and dusiness, including current assets and

other debit balences, end thereafter of conducting the operations;




In consideration, it is proposed that the corporation assuze the
nayzment of the liadilities and in addition issue %o zﬁe copamtaers
%100,000.00 of its cupital Stock.

| Tr Exhibit "AT, the first costs and present values,
alter deducting estimated depreciation, of the line equipment,
which constitutes substantially all of the property and eguipnent,

are reported as followsi=

Vessel First Cost Present Values
Tow boatsi= XK.V.L.No. L w20, 600« — g7 ,500.
va-L.L‘OO z .30,000- ) .20,000'-.
Lualganated Sugar No. 1 10,000. 6,000.
Amelgeameted Sugar No. 2 11,705.
R.V.L.Noe & 1,800.
Freight boats:— Swastika (new) - 27,%00.
Rarges:=- No. 1 ) : 8,500.
No. & 12,000.
No. 7,500

4
No. 5 (Rebuilt) 6,000

*

Totals 125, 605 .

The records of the Commission show that the Swastike
formerly was operated by Dealers Transportation COmpany,ia'corpora-
sion, which, by Decision No. 18388, dated February 20, 1928, in’
Application Nd. 14275, was guthorized to transfer it for‘$37;§bo.oo;
to C. F. Christcnsén. This transfer, 1% now appears, ﬁaé ot

| completed and the Commission has beex asked'to-ﬁodiry Decision -No.
19388 and to aﬁthorize the transfer of the Swastila 105‘327,500.00
<o Rio Viste lighterege Company, Inc. Of the pu:pha;é price .
$10,000.00 will be paid in cash and about £5,000.00 throusﬁ‘the .
assumption of outstendirg indebiedness ané the balemce Will o
wepresented by an opea account ;ndebtedness,or the corporation
bearing inzgrest at six percént. A supplezentcl order in
ipplicetion No. 14275, granting this request accordingly will be
made . )

In reviewing this application it appears 10 us that we
are asked to authorize the issue of $100,000.,00 of st6¢x\in payzent

for properties and assets in which, éccording to the foregoing

S.




L

balance sheet, the net investment, after deducting estimated
accrued depreciation and liabilities to be assumed by the purchaser,
is reported at $72,488.75. We &0 not believe that we are

Justified iz aufhorizing the issue of stock In excess of This amount

ard accordingly *he order hercin will permit the issue of $72,400.00

par value of stocke

The barges now owned exd operzted by the copaxtnership
are eacunmbered with & chattel mortgage to Bank of Rio Vista securing
the payment of a six percent note for 315,000.00 due July l,.1927.
Upon acguiring the barges and other eqﬁipment of the copartnership
the new corporation proposes to execute & mortgage to Bank Of
Rio Vista on all of -the property 3o be acquired to secure the pay-
ment of & one year six percent note for $25,000.00 and to use thé
woneys t0 be received on the nbte to diséharge the $15,000.00 now
due Bank of Rio Viste under the present mortgase and to make the
$10,000.00 cach payment for the Swastike. |

Applicetion baving been made to the Rallroad Commission
ror an order authorizing the tramsfer of properties, the executlon
.or a mortgage ené vhe iscue of $100,000.00 of stock, a public
heering having been held berore'Examiner.Fanxhauser end. the Railrcad
Commission being of the opinion that the iransrer oT properties and
the execution of the mortgage should be authorized and that the

ssue of $72,400.00 of stock and a $25,000.00 note 1s reasonadly
reguired for %he purpose specified ﬁerein, which purposze iz not in
whole or in §art reasonably ciargeable to operating expense or to E

fncome and thet the issue of $27,600.00 of stock chould be denled,




IT IS ELRERY ORDERED that John Barr, Freak Rossi, Minnie
Christensen and XK. I. Jomes, copartmers doing dusiness under the
Lirr name axd st&le of Rio Vista Lighterage Company bde, and they
hereby are, authorized o transfer to Rio Vista Lighterage Company,
Inc., & corporation, all of their operative :ights; properties and
assets, referred to in <he foregoing opinion, subject to the out-

standing liabilitiez of approximately $59,000.00.

IT IS EEREZY FURTHER ORDEZRED that Rio Vista Lightorage
. Coxpany, Inc., a corporation, be, apd it hereby is, authorized in
acquiring'such operative rights, properties and assets; 0 assuxe
the payment Of the outstanding indevtedness oI approximutely

| $59,000.00 and to izsue not exceeding $72,400.00 of its common

capital stocke.

IT IS HEREBY’FUREEER.ORDERED that Rio Vista Lighterage
Company, Inc. be, and it hereby is, autoorized to execute a chattel
mortgage substantially iz the same form as that filed in this pro=-
ceeding as Exnibit "ET, end to Iissue a one year six percent pro-
missory note for $2é,600.00, secured thoreby, for the purpose of
dlscherging the $15,000.00 note in favor of Bank of Rio Vista and

of meking the $10,000.00 cash payment for the Swastika.

The authority herein granted is subject to the followlng
conditionss=-
1. applicants, John Barr, Frenk Rossi, Mimnie Christensen
exd X. I. Jones shall unite immediately with
applicant, Rio Vista Lighterage Company, Inc., iz
common supplement to the tariffs on file with the
Cormission, epplicants John Barr, Irack Rossi,

Yinnie Christensen and K. L. Jones on the one hand

Se




withdrawing and epplicant, Rio Vista Lighterage
Company, Inc., oo the other hand, accepting and
establicshing suckh tariffs and all effective
supplemental thereto.

concideration to be pald Lfor the properties
herein zuthorized to be transferred shall never
be urged berfore this Commission or any other
public body 23 a measure of value of sald proper-
ties for any purpose other taan this trensfore.
Viste Lighterage Company, Inc., shall Keep sﬁch
record of the issue of the stock and mote he&éin\
authorizéd to be issued and of the disposition of
the proceeds as will emebdble it to file, om or
berore the 25th day of each month, a verified
repors, &s reculred by the BﬂLl:O&@ Qggmission’s

-

General Order No. 24, waich order, insofarnis
applicadie, is made a ﬁarﬁ'df’chistérder. ‘ﬁ?
authority herein granted will become erfective

when Rio Vista Lighterage Company, Inc. has peid

the minimum ree'prescribed by Secxibn,S? of the

Public Ttilities act, whick fee is Twenty-five
($25.00) Doillars. |

éﬁthoriéy'herein grented %0 execute a mortgage is
tor the purpose of this proceeding only, and is
grented only iasofar as this Commission has juris-
diction under tho torms of the Public Utilities
act, and is not intended as an approvel of said
mortzage ac to such other legal requirmmonts %o

which said mortgege mey be subjecte.




6. Rio Vista Lighterage Company, inc. shall file &
certified copy of the mortgage wi‘chin thirty
(30) deys after its execution.

IT ID ZERERY FURTECR ORDERED thet the application
insofer &s it involves the Lssue ot 92'7 600.00 of stock be, and 1%

hereby is, denied without prejudice.

DM.‘ED at Sen Framcisco, California, this 7/“’—-9\

day ‘of .'1.9 28
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