Decision No. y/fJ—S-’—_f' | Mi@/é{/

EFORE TZE RAIIR0AD COMNISIICN OF TZE STLTE OF CALIFORNIA

In the Master of the application of)
WEST SIDE TRANSIT CO ANy

a corporation Tor pc*mi sion to Lpplication No. 14457.
ssue $1,000.00 pax value of its .
comon. capital stock.

N. M. Todd, Zor applicant.

Y TEE COMMISSION:

OPINION AND  ORDER

Test Side Toensit Company, & public utility, asks por-
mission to issue $1,000.00 par value of its common capital stock
for the purposes hereinafter stated.

It ic of record that N. M. Todd paid %o epplicant
$1,000.00 and received from applicant two stock certiﬁcz;.tes repre-
Sentins £1,000.00 par value of stock. The cortificates woere
issuel uﬁder authority grented by the Commissioner of COrpora‘cions.
Upon being informed by us that the issue of the stock should be
auvhor:.ze& by the Railroed Commission, applicant filed its appl.t.ca-
tion .'m ":hicn it requests permission to issue £1,000.00 par vaiue
of stock to N. M. Todd. Ee has a.é;regd to rétumr"ao applicant
for cancellation the two certificates issued t0 bine

The testimony shows that epplicant used the $1,000.00
" ]

obteined from N. M. Todd to pay expenses incldent £0 seéuring per-

miszion from tais Commission 4o oxtend its oﬁgmtion‘s. -




A pudlic hearing having been held in the above estitled
matter before Examiner Fazkhauser and the Commission being of the
opinion that the moncy, '\proper‘cy or labor to be procured or pald
for by the issue of £1,000.00 of stock is reasomadly required by
a_pplicant and that the expenditures kherelin authorized are not in

whole or iz part reasonmably caergeable to operating ezpénses or %o

income,

IT IS SEREBY ORDERED thet West Side Transit Cowmpany be,
and 1% iz heredy, authorizé& to issue to N. K. Todd $1,000.00 par
value of its common capital stock, provided that he return o

gpplicant for cancellatlon the two stock certificates horotofore

fssued to said N. . Todd.

I IS HEZSEEY FURTHER ORDERED that the authority herein
grenved will become effeétive upon the Gate horeof and that
Test Side Transit Company shall file with the Commission a statement
showing the date on which it issued the stoex herein authorized axnd
the number of the certificate or certificates issued to represert
such stock, end a report showing that it hes recoived and cancelled

the stock certificates heretofore issued to sald N. M. Todd.

DLATED at Sen Francisco, Califorala, this ')/"'-9\
day or%?é(;:; 1928. |

Connmissionersa




