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In the MAtter ot the AllPlica.tion or ) 
SOUT"'iEBN CALIFORNIA EDISON COMPANr) ) 
a corpo~at10n~ tor authority to ) 
issue and sell. tou:: hundred t!lOU- ) 
sane! (400,000) shar&s ot its pre- ) 
tarred stock, ~Series C, 5-1/2 percent.) 

Roy V. Rep:py and Gall' c. I.ar~, 
tor applicant. 

F:{ TEE COMMISSION:: 

OPINION 

In this application Southern Cal1!ornia Edison co~any 

asks parmi sst on to issue and sa ll,. at not le ss than ¢24.00 a sllo.:'o, 

400,000 shares ot its series "C" tive and one halt pe~ce~t pre-
-

terred stock or the par vc.lUe 01: ~. a share· and or the a.egregate 

par va.lue of $10,,000,000. It further desires to u.se not exeeed-
. . ' 

ing $1.00 per share or stock sold. to. pay col'!1m1ss1onz end. sell1.ng 

expenses and to consol1.d.e. te the re::ne.1n1ng :;.n·ocee.ds with. the pro

ceeds rece1.ve<1, or to be receive-do trom. the se.l~ ot stock heretofore 

authorized to be issued and. sold, and to use the conzol1de.ted pro

ceeds to t1no.n.c:e the cost ot extensions.,. bet.terments o.nd additions 

to its plants and properties. 

'I'he appl.1cc:t1.on. shows tha.t recentl:y' the comJ;'a:cy has amended 

1 t.z A...wticles ot Incorporation ~ .. as to ro.elass:tty 1tsau.thor1zed. . 
capital stoe~ which now consists of a total authorized ~~t o~ 

~250,000,OOO.OO,. divided. into lO,OOO,OOO- sharez of the par ~alue ot 
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$25.00' ea.ch.. ot which 4,000,000 are common shares and 0,000,000 

shares ot the par value ot' $150,000~000.OO are preterred. shares.. 

The stock ot each class olltstand.1ng as or Febrctar.r 29. J.g2S and the 

~ottnts ot each class as now author1z&~ are reported ,as tollows;~ 

Class o't Stock 

Or1g~ p:-eter:ed .. .. .. .. .. . .. .. 
Prererred.Series w~~_ 7 percent .. .. 
Preferred., senes. "'B"'-6 percent .. .. 
Preferred,. Series t!C~5 .. 5 percent. • 
Prete~d.,. S'eries ~'!'-5 percent .... 
COIlXClOn • • • .. .. .. ..... • .. .. .. .. .. 

.. $4,000,,00'0. 
~O,.OOO,.OOO. 
50,000,,000. 
45,OOO"OOO~ 
2l,,000,.OOO'~ 

lOO,OOO,OOo.~ 

Out.~te.nd1ng 

~,OOO,OOO • 
25,.88&,800. 
47,e76,875~ 
15,,046,'725. 

49,368,9,,7. 

Tota:L ................... $250',000,000. $142,1'79-,347. 

In addition, there is repor~ as or the s~e date pre

terred st.ock su:.bser1pt1ons: or ~,.ezs.,. '700..00 and co:mmo:c. stock sub-
I" ' 

scri,t1ons or ~~,.93S,050.00. 
In now ask1ng permi mOll to 1 ssue add1 t1onal. stoek the 

company reports- the necessity ot obtaining tunds to finanee in :part 

its 192$. construction expenditures.~ In this connection it reports, 

in its :s:xh1bit No- 7, tote.l. expenditures tor new construet1o:c. as of 

Februa:y 29,. 1.928> aga1llst which. no securities have 'been issued.,.ot 

$2,.79~,671-7~> determined as tollows;-

Total expend1tu.-es to:- now construct1on as 
or september ZO,.J-9'27,. against which no 
secur1 t1~s; had been issue:<i:;. as shown in 
Exhib1t S ill A:.P;t)l1eat1on No.l4:lS7 • .. :.. • 

MO:l.thly expend1 tures tor constru.et1ons.; - ' , 
9ctober,. 1927 • .. • .. • •• $ Z,lOS.87e.2S 
November, 1927 • • • • • • • Z,.S57>97S.85 
Decel:l.ber,. 19Z7 • • • • • '. • 2,.S2S.15S~OS 
Janua.~,. 1928 • • .. • .. • • 2,~47,695~lO 
February,. 19$ • • • • • • • 2'.,747 ,802'.ll !.2.,690',500.4.0 

'I'ota:t ................... _._........ $l3'~~,5~71. 

Less: proceeds used from sal& ot stoCk here-
tofore authoriz~ .. • • • .. .. .. • lO,650,Ooo.00 

Balance.-~.--.......... $2,794,671.71 
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In the :preceding o.ppl1cat1on~ No. 14187" the compo.ll7 tiled 

as EXl:t1b1t No·. 6, a CO:i?~r or its 1928. construction. budget showing 

estimated expenditures tor the year or $3Z,09l,OOO.OO. As shown in 

the to=egoing tab~ti~expend1turas tor the first two months or 

the year aggregated ~~e95,497.2l~ lGa~ a balanc~ or a~t 

$27,196,000.00 tor the remai~ ten months. 

To meet in :part the uncapitalized construction expenditures 

as o~ Februe.r:r 29, 1928, and the est:tmated. expenditures tor the bal

ance ot the year" applicant reports. due on. Februar:r 29, 1928, on ac

count or the unpaid balances on stock ~bscr1pt1one, the ~ or 

$4,25~~35~.S8, and it appears. that or the stock heretorore author-

ized. to be issued and 501<1, there :-ema1:c.s unsold stock or the totel 

per va1~ or abou.t $8,500"OOO.OO~ so that apparently the mone7S which 

the compa:c:r will collec't '!rom. stock. subscribers. or which it may real~ 

ize- trom. the sale or stock heretoto!"e authorized to be issued and. sold, 

but not yet sold, Will not 'be sut't'icient to finance the total expend.1-

tures. reterred to' herei:t. Some or appl1ca.nt~ s stock has 'been sold 

on an installment peyment 'basis, with the resuJ.t tllat allot the 

$4.,251,359.58 due on stock subscript1.ons Will not 1» collected during 

. the current year~ The issue and SlUe.- ot the add1t1o:c.al. ~lO;,OOO,ooo. 

or stock seems necessa:ry and. the o!"der following accord1.n~ will per-. 

m1.t such issue and sale. 

ORDER 

Southern Calitornie. Xlii son compe.:c.:r. having applied to the 

Railroad COmmission tor pe!"miss1on t~ issue and sell ~lO~OOO,ooo.oo 

or stock~ a public hee.r1ng haVing been he.ld 'betore EXam1ner FaXlk~ 

hauser and the Railroad ComIIttssion be1ng ot the Q;?in10;t that the 

mone:r,. property o.r labor to. be :proeu:red. o.r paid 'to.r b:r such 'isStLe 

is reasonabl:y' required tor the 'pur:pose.s specified herein and that 

the e:.r.:pend1ture.s tor suoh purposes are not in whole or in part reas

onab.ly chargeable: to operating expenses or to income, 

3-



,.... • 
IT IS EEEEBY ORDEBED that South.ern Calitorn1a Edison compe.ny 

bo, ~nd it hereby is~ authorized to issue and sel~ on or be~ore De

cember 3l~ 1.~28 at. not less 'than $24.50 per sh~e, 400,000 s:bAres of 

its pre~erred stock~ Series ~C~ five ~d one halt percent, of the a~ . '-. '\ .. 
gregate par valu& of ~lOpOOO,OOO.OO. 

!T IS HEREBY :'OaTEER ORDERED that. Southern Calitornia Edison 

com:pany bo-, and it hereby is., authorized to use an amount or the pro

ceed~ not exceading seventy ~ive c~ts per share or stock sold to par 
commissions and expenses incident to the 'sale or the stock~ and to con

sol1date the rema1n1ng proceeds and such portion of the seventy tiv& 

cents not needed tor con::m1ss1ons and expense·s incident to the sale or 

stock with the proceeds received or to be received !rom the sale o~ 

stock heretofore authorized to be issued, and to use such consolidated 

proceeds. to' tiDB.nce in part the cost of extensions, bettermente and. ad

ditions. to its :9roperties, as indicated in the compe.ny~G annual budget 

for the year 1925~ a copy ot which has heretotore been tiled with the 

Co~ssion as EXhibit No.6 in A~pl1eat1on NO. 14107, provided that 

only zuch cost ot the extensiOns, be~terments and add1tions as is pro

per~ chargeable to tixed ce.p1 tal account.s under the Uniform. System 

ot Accoun'ts !>::-escr1 bed bY' th1s Commi SS:LOll, may be :t"1nallced Vii th such 

:proceeds. 

IT IS BEBEBY FTJ'RrEER ORDEEED thc.t the authority herein granted 

shall become effect.ive upon tho date horeo!, and further, that ap

plicant shall keep such record of the issue, sale and. del1ve17 

or ~he stock herein ~thorized and or the disposition or the pro

ceeds as will. enable it to t'ilo, on or cetore the 25th d.a..., :ot each 

month~ a verified report~ as requirod by the Pail=oad Comm1s-

4-



• 
s10n."s ~neral (h:odor No. 24, whieh order, 1nsotar as appUee.ble, 

-
is :ne.de a :par-; or this order. 

DATED· at san Frane~seo,. Cal1torn1e.,. this """~~da:v ot ¥. ; 1928. 

" ",~~"''' ...... ''.~ 
-~. oJ' '" .. 

. ' .. ~. .. ", 
........ .f>ytf ..... 


