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Decisio:l No,. -------

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CAUFOBNIA 

In the Matter of the Application ot ) 
) 

SOO'l'BERN CALIFORNIA. EDISON COI&>.ANY ) 
. . ", ) 

, ~ . . 

for authority to ac~uire the proper-) 
ties and franchises of Ojai Power ) 
Company and of Oja1 Power Company ) 
to sell its properties and ) 
franchises to Southern california ) 
Edison Company. ) 

Application No. l4~5. 

Roy V. Beppy and Gail C. Larkin, 
.tor applicants. 

BY 1HZ COMMISSION: 

OPINION 

. 
In thiS proceed~ the Railroad Commission is aksed to 

enter its order authorizing the' Ojai Fower CompaDY to sell and 

convey all of 1 t.s business, tranchises and properties to the 

SOuthern california Edison Company ~d authorizing the Southern 

california Edison Compan1 to purchase sa1d propert1es. 

By Decision No. 19413-, dated February 25, 1928, 1n 
, . 

Applicaticn No. 14332, the Comm1sSion eu.thorized the SOuthern 

California Edison Company to acquire all the authorized, issued and 
. ' 

outstanding common capital stock of the Oja1 Power Company e:t not 

more than $l44~OO p~\r share., provided thC.t not more than $,ll3.00 ot 
the purchase price per share shall be chare;ed to an asset aeco'Cllt 
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• • 
or capital1ze.d through the 1ssue or securities, and that the 

d1tterence bet.ween the purchase price per share and .said $113.00 

per share be charged to Account 508, Miscellaneous debits to pro:t"it 

and 103s. 

Applicants now report that pursuant to the authority 

granted in such decision,.the southern calirornia Edison company'has 

aeo.u1red to date $l64,gOO.OO ot the ou.tstand1~ $190,600.00 ot the . , 

eommon stoc~ ot the Ojai Power COmpany. It intends to aequire 

ul.t1mately al~ ot such outstanding stock. 'J!he Edison CompaXlY 

now desires to purchase trom the Ojai Power Company 1ts bueiness 

properties and tranchises as a whole in consideration ot the 

assumption by the Edison Company ot any and all debts and liabilities 

o"r Ojs.1 Power Company'and 'the payment ot the sum. ot $2lS~378.00 . 
to the Oja1 Power Company, at the t1me said propertie$ are 
conveyed to the. ·~<i1son Company. A3 ot January 31, 1928, tho 

indebtedness or the. Oje,1 Power COmpany is reported at eJ.O,975.66. 

Its current o.sse:ts are 1.n excess ot its indebtedness. 

A desoription or the properties which tho Ojai Power 

Company intends to sell to the Southern California Edison Comp~ 

is contained in the proposed deed tiled in this proceeding as 

~bit "C". 

n.e testimony in Application No. 14332 Wherein the 

Ed1son Company asked permission to purchase the issued and out­

standing stock ot the Ojai Power company shows that the Ed.1zon 

,Company, upo~ the acquisition ot the Oja1 Power CO~pany properties, 

wOJ.(:, continue in et'teet the Oja1 Power com:pa~:t;~t~s; tllat it 'Will 

put into eftect the Edison 11gb:t~ rates, whicli a.re lower thu 

the Oja1 Power Company :re.tos, and that any Ojai Powtlr Company 

rates which '!DAy be lower that the Edison re.tes:wlll. be. continued 
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1%1. ettect • 

.. 

ORDER 

, 'Ib.e Oje,i Power Company havittg a.sked permission to sell 

its properties to SOutaern California Edison CompaDY, and southern 
.. 

Calitor'41a Edison COmpany having been asked. to a.cquire and operate 

such properties, and the Comm1s$ion having considered such re~ue$t, 

and being of the opinion that this is not a matter 1n which e. 

~uo11c hearing is necessary and that the granting ot_ tl:l1s applica­

tion is 1n the public interest, theretore 

IT IS E.EBE:sY OBDEEED that the Oje.1 Power COmpany 'be, 
. . 

and it is hereby, authorized to sell, to Southern Calitor.nie. Edison 

COmpany tor the consideration mentioned i~ this application, all ot 
its business, tranch1ses and properties, wb.ieh business, tl"ancllises 

and properties the Southern Cal1tornie. Edison CompaIlY is hereo7 

authorized to acquire and operate. 

IT IS HZREBY FURtHER ORDERED that the autaority here~ 
. . ~ .. 

granted shall bec~me ettective, in ten (10) days atter the" date 
... ,. 

hereot, end that the Southern Cal1torn1a Edison CompeJlY sbAll t11e 

with the Bailroe.~ Commission a eertitied copy of the deed or other . . 
. instrument under which it acquires and holds title to said proper­

ties, and shall also tile With the Railroad Co~ss1on a statement 



• 
showing the actual consideration paid tor said properties, the 

date on which it acquires .the propertie~ and the date on Which it 

took pos~ess1on ot the ~ame. 

D~ at San Fl"ancisco, Cal1tornia, this _/'--I~ ____ _ 
day o~ ~ , 1928. 

. ... -," - .... ~ ........ 


