Decision No.

PEFORE THEE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY

for authority to acquire the proper=-
ties axnd franchises of Qjai Power
Compeny eand of Ojai Power Compeny

to sell its properties and
franchises to Southern California
Ediczon Coxpany.

Application No. 1453S.

1 Ot Nt G B Nt M e N S S

Roy V. Reppy and Gail C. Larkin,
.Lor &pplicants.

BY THE COMMISSION:

OPINION

In this proceeding %the Railroad Commission is aksed %o
entcr 1ts order authorizing the Ojai Power Company to 3e¢ll and
convey all of its dusiness, ftranchises and properties to the
Southern Celifornia Edison Compeny and authorizing the Southern
California Edison Company to purchase said properties.

By Decision No. 19413, dated Pebruary 25, 1928, in f.
Applicaticn No. 14332, the Commission suthorized the Southern
Californie Edison Company ©o acqnire all the authorizéd issuéd and
outstanding common capital stock of the Ojai Power COmpany at not
more than $144.00 per share, provided that not more then wlls.oq of

the purchaée price per share shall be charged to an asset account




or capitalized through the issue of securities, and‘ that the
difference between the purchase price per share and said $113.00
per share be charged to Account 508, Iiscellaneous debits to profit
end 10SSe '

Applicants now report that pursuant to the authoriiy
grazted in such decision,.the Southern Celifornia Edison Cozpany hos
acquired to date $164,900.00 of the outstanding 3190,600.00 of the
common svock of tlﬁe 0jel Powexr Compeny. It iﬁtend.s to acquire
ultizmately all of such outstanding stock.  The Edison Company
now desims 'cb purchase from the Ojal Power COmpa.ny its business
properties and franchises as & whole in consideration of the
sssumption by the Edison Company of any end all debts and liabilities
of 0jai Power Company and the payment of the sum of $215,378.00
to the Ojai Power Company, &t the time saild ;propertiés are

conveyed to the Bdison Company. As of Jenuery 31, 1928, the

1ndebtedness of the Ojel Power Company is reperted at §10,975.66.

Its current assets are in excess of its indedtedness.

A description of the propertles which the OJal Power
company intends to sell to the Southern California Edison C:ompany
19 centained in the proposed deed filed in this proceeding as
Exhidit "C".

 The testimony in .&ppiication No. 14332 wherein the
Edison Compeny aszked pemissibn to purchase the issved and out-
5ta.nding stock of the 0jai Power Company shows that the Edison
. Conpany, upor the acquisition of the Ojai Power Company propérties,
wﬂ.’!.«:. continue in effect the Ojal Powexr %mpéw"tggﬁe.s; that 1t will
' put into effect the Edison lighting rates, whick are lower then.
the 0jal Power Company ratos, and that any 0jal Power Company
rates which may be lower that the Edison rates will de continued




QRDER

' The Ojai Power Company heving asked permission to sell
1ts properties to Southern California EdisonICOmpany, and Southern
Califoraia Edison éompany h&ving been asked to acquire and operate
such properties, and the Commission having considered éuch request,
and being of the opinlon that this is n&t a matter in which a

public hearing is necessary and that the grenting of this applica-

tion is in the public interest, therefore

I7T IS HERESBY ORDERED that the 0jai Power Company be,
and 1t is hereby, authorized to sell, to Southera California Edison
Comparny for the consideration mentioned iz this application, all of
{ts business, frenchises and properties, which dusiness, franchises
and propertiss the Southern Califoranie Edison Company s hereby

authorized to acquire and operate.

IT IS EEREBY FURTHER ORDERED that the authority herein
granted shall become effective in ten (io) deys after the date
hereof, and that the Southorn Calirornia Edison Company shail Tile
with the Railroad Commission & certified copy of the deed or pthei
- {nstrument undgr vhich it acquires and bolds title to sald proper-
ties, end shall also file with the Rafilroad Coxmission & statement




showing the actual consideration paid for said properties, the
date on which it acquires the propexties and the date on which it

took possession of the same.
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