Decision No. . /4\{"?/):

BEFORE THEE RATLROAD COMMISSLON OF THE rm: OF CALIFORNIL ]

Iz toe Matter of the Applicetion of the ;
PENINSULA RAPID TR4NSIT COMPANY, ;

)

)

e Celifornia corporation., for’ authorisy Application "‘No. 14481‘.{'

t0 renew mor:gaga loan on real propexty.

Je E. McCurdy, for applicant.

BY TEE COMMISSION:

OPINION
In this a.pplic'ation., as emended, Peninsule Rapid Tren-
sit Company asks Tor an order authorizing it %o execute two deeds
of trust on reel property and to issue TWO Ome year six percent
notes; one for 316,000.00 and one o $9,000.00, for the purpose of
| repewing outstending indebtedness. '
Perninsula Rapid Transit Company is engeged in operatizng
auto stages for the transportation of passengers bdetween
Sen Prancisco and San Jose. It reports that hergtorore in con-
nection with its dusiness it puréhased two parcels of real property
located in ‘che' City of Burlingame and executed in pqrchasing auch
properties and in comstructing improvemoats thereon, two deeds of
grust tO secure the payment of & one year six persent note for

$16,000.00 and a one year six percent note Ior :;-.e,ooo'.oo‘. The




deod 0f trust securing the $16,6oo.oo notve is a lien on property
128 x 140 fLeet in dimonsion'upon whick, during 1917, there was
erected a one story reinforced concrete duilding used for office,
mackhine shop and terminal purposes and the deed of trust securing
the $9,000.00 note l1c & lien on property SO % 128 feet in dimension
and improvements consisting of a one story relnforced concrote
building, erected in 1522, which 1s used for shop purposes.

It appears that both notes wore renewed from time to
tire, the laét renewal of the $16,000.00 note deling madﬁ on
September 26, 1927 and of %the &s,ooo.oo note on Qctober 21, 1926.
These renewal notes were not aﬁthorized by the Commission, but it
appears that the fallure of applicant to obtein such authorization
was through inedvertence snd with no intent to evade the provisions
of the Public Utilities Act and the Auto Stage and Truck Transporta-

tion Acts Waen the necessity of obvaining such authorization

was celled to applicant's attention, it immediately filed this

present petition.
ORDER

Peninsule Rapid Transit Company having applied to the
Railroad Commission for authérity to execute deeds of trust and to
issue notes, a public hearing havins’been held Yefore Zxeminer
Fankhauser, and the Reilroad Commission being of the opinion that
the money, property or labor to be procured or'paid:ror through
such issue is reasonably required for the purpose specified herein,
which purpose is not in whole or in part reasonably chargeablg 7=

operating expense or to income; '\




IT IS EEREBY ORDERED that Peninsula Rapid Transit
Compeny Ye, end it hereby is, euthorized to execute a deed of trust
substantially in the same form as that atiached té the original
petition herein, end also & deed of trust substantially im the same
Torm == that attached t¢o the amended petition herein, and to issue
its one year six percent notes secured thereby in the principel
aounts of 416 000.00 and $9,000.00, respectively, for the purpose
of renewing ouzstanding indebtedness of like esmount. ‘
The authority herein granted 1s subject t0 the rollow-
1ng conditions:- | |
1. The authority hefein grented %o exeéute deeﬁScorct:ust ,
: , ' is for the purﬁose of this proceeding only and is
‘ granted only insofer &s tals Co;mission has Juris-—
v , | . diction under the %Lerms oOX the PublicIUtiiities
Act, 'and 1% not intended us an épprovai‘or‘said
deeds of trTust &s %o such other legalireq&iramehxs
| to which seid deeds of Trust mAY Se suiject.
t | 2. Applicant shall keep such record of the issue of. tho
“ notes herein authorized as,wil* enable 1t %o file,
 within thirty (30) days thoreafter, & verified
% ' report, as,reqﬁiréd by the Railroad céﬁmission's
— : General Order No. 24, which order, inscfer &s
epplicable, is made a pert of this ordere
3. The euthority herein granted will become errective waen
| applicant has paid:the minimam Lfoe preserided Dy
Section 57 of the Public Utilities Act, which fee is
Twenty-Iive (%25.00) Dollars.
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