
Docision No. 1 ~S9D ------....... --
BEFORE TEE RAILROAD COMMISSION OF 'I'AE ST~E OF CAUFO?NIA 

III the ]f.\A tter of' the l .. pplice.tion of the ) 
EL DORADO ?O~~q COMP~!, a cor~orat1on. ) 
ilESTEP.N ST1~S GAS AND Sr.zC'r?.IC COMi?Alo"Y, ) 
a. corporat1on~ r.:ES~?N STA-I'T"ES GAS J..ND } 
~! .. :F'.crrru:C COMP)~"Y 0]' DEI.A.W.A1rS, a. cOr:Pora- ) 
t1on,. and. PACIFIC GAS ~-n EI..EC'l'RIC COM- ) 
?~~, a corporat1on~ for an order or ) 
the Railroad. Com:m1 zsion authorizing. El. ) 
Dorado Power Company to Bl"e.nt, ass1.g:o. and ) 
trans:t:er all of its properties to ~e:ztern )APpl1.cation No .. 
States Gas and Electric Company,. and ) 
author1z~ ~estern States cas and ~lectric ) 
CompllllY to gront, assig:c. and. transter all. ) 
of' its propertios, including the properties) 
to be ae~uired. by ~t !rom Zl Dorado power ) 
Company. to the p&cit1e Cas and Electric ) 
compan:r, pu:-sue.nt to :l c.ertairt. eg:ree:mell.t ) 
d.a t.ed Fe bruaI.7 24, 1928. ) 

In the Matter of the Ap~l1cation o~ 
COA.ST V.AI.LE.YS CAS A.."® 'ELECTlUC COMP.A1.\!, 

) 
) 
} 
) 
) 

14520 

a. corporation,. ana PACI~IC CAS ~~~ ELECTRIC 
COMl?Ju~, a corporation,. tor an order or 
the Ra1lro~d commission author1z1ng the 
tormer to grant, assign and. transter unto 
the latter the properties referred. to in 
this application. 

}Appl1eat1on No. '14S2~ 
) 
} 

c. ? cutten,. tor applicants. 

BT TEE COMMISSION:· . 

In A.:ppllce.t1on No· .. 14520 the applicants p El. Dore.de> Power 

Company,. ~lJestern states Gas and Electric Company,. ·71cstern States 

Gas and. Electric Com.p~ of Delaw~ and. ::?e.cific Gas and. Electric 

company,. ask the Commission to enter its ord.er granting and eon-

terring upon the El Dorado Power company tee necezsar,y authority 
:'=0 grant, o.,ss1e;::l and transfer to the Westel"'.l:t. States Gas and. ZJ.ec- . 

tric company all the! ,properties. which the to"1!J1Jb.r has agreed to 

grant.,. e.ssiga. and transfer to tho latter,. pursua:c:t. to the ;Pl"ov1~ 
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ions. or the a.greement dated. Febru~ 2.4. 1928. 1"1le~ 1n said a.ppli-

cation a::; Exh1."oit "'B""; also grOllt1ng e.:o.d e,oD.rerr1ne upon the western 

States Gas and Electric Compe.DY aU nece::;zar,r authority to grant, 

assign. and· transter to' the Pacifie Gas and Elect.ric company: all the 

pro:pert1E):l- Vlh1eh the 1"0~ has aereeA. to gro.nt~ aS$ie;:t. and t:re.nster 

unto the latter, pur~ant to the ~rov1sions or the above mentioned 

agreement~ dated Februar,r 24, 19Z5; and also authorizing the Western 

States Gas and Electric compa~ upon the granting, ass1go1ng and 

transtening to the Pacitic Gas and Electric compaDY the properties 

reterred t<> in this applicatioD. to cease 1'urn:t.shing and supplying 

01ectric~ gas and water service in the territor,r in which suoh 

Western States Gas and Electric Co~any is, and may be, turnishing 

and supplying electric, gas and water- serv1c& by mec.Il.$ or the atore-

said propert1es. 

In Application No. 1452l applicants., Coast Valleys Gas 

and Electric Company, and Pacific Gas ~d Zlectr1c Compa~, ask the 

Railroad. Co::mn1ss1Oll to enter its order granting and conter:rillg upon 

the Co~st Valleys Gas and Electric Com~any al~ neces~ authority 

to grant,. assign and tre.nst'er to, Pacific cas and Electric co~panY' 

all the property which the tormer has agroed to gran.t~ ass1gn. and 

trQnster to the latter pursuant to the provis1o~s 01" the agreement 

dated 3'ebruer.r 24~ 1928, tiled. as Exhibit ~ft! in said ap~,l1etltion; 

also authoriz1ng Coast Valleys Gas and Electric co~any upon g=ant-

ing, assigning and tre,nsterring to the Po.citic Gas and. Eloctric Com.- . 

paDY'tOO properties mentioned in this application,. to coase- ~zh­

ing and. S'O.:!?p.ly1ng electrlc,. gas and water semoa in the terr1tory 

in which said Coast Valleys Gas and Electric. Company is, or me..y be, 

tu.rn1shing or 'supplying electriC, gas and wa.ter serv..-1ce 'by meens or 

ee.1d. properties. 
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By Decision No. 18567 dated Jun~ ZO~ 1927 in Application 

~o. 13805 the Comm1ssion~ ~ong other things) authorized the 

Pacific Gas and Electric Company to acquire and hold the following 

ce.p1 tal stock;-

A. $20,,000,.000. 

B. 751,500. 

C. 3,.253,200'. 

D. 3,OOO~00O·. 

v ...... 25,000. 

~ar value ot common stock o~ Sierra and 
San Franc1sco Power company. 
,ar value ot common stock o~ Western States 
Gas and Electric company, a Calitornia cor-
poro.t10n. 
par value of common stock o~ Western states 
Gas and ElectriC company, a Delaware corpo-
ration. 
par value ot: common stock ot: coast 'Valleys 
Gas and Electric company. 
par value or the capital stock 01' the Del 
Monte I.i gb. t and Povler CompanY'. 

~he Commission by such d~cision also authorized the Pacit1c 

Gas ,.and Ele ctr1 c company to issue 260,. 000 shares ot 1 t S CO::I:XlOll cap-

ital stock ot the par value or $25. per share and ot an aggregate 

par value or $5,.500~OOO.OC as part payment tor the stocks mentioned. 

B.1 Decision No. 19101 dated December S, 1927, in A~pl1cat10n 
, ' 

No. 14208, the Commission authorized the Pacitic Gas and Electric 

Company to aequire the outstand1ng seven percent preterred stock 
or the Coa~t VllllGYs Gas a.nd Electric Compe.ny, ($2,0'7'7,400'.); the 

, , . 
outstand~ seven percen~ preterred stock or the Western States cas 

and Electric Comp~ not owned by the Western States Qas an~ Elee-

tr1e Company or Delaware, ($4,62S,OOO.); and the outstanding seven 
percent prererred stock or the W&stern states Gas and 31ectrie Com-

To acq,u1re these stocks. the: 
. . . 

Cor:mt1ss1on by that d~e1sion authorized the ?e.cit1c Gas and Aleetric 

company to issue on or be:f"ore June 30~ 1928, not e:cceed1ng ~Z9,592 ' 

she.::-e,$.ot 1 ts tu-st. pre:f:erred ~iX percent. stock. ot: the par 'Value ot: 
. I 

$25. per sb.are and the aggregate par yalue ot: $8,489.,.800. 
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By Decision No. 19304 dated Fe"Oru.ar,y 3~ l~~ in Application 

No. 14387) the Commission authorized ~acitic Gas and Electric Com-

p~ny to issue and sellon or be~o~e ~e l~ 1925 at not less than 

96 percent or their face value and accrued interest,$20,000,OOO. 

ot 1tc first ~~d retunding mortgaee tour and one halt percent bonds 

due June: l, 19,57 ~ and use the proceads trOtl the sale. of such "Oonds 
, 
I to pay i~ part for the properties or the Coast Valleys Gas and 

',' 
'I 

Electric Company and "!leztern States Gas and Electric Company" on tho' 

conca tion that those companie.s in turn use said proceeds to po.y all 

or pert or their outstanding bonded indebtedness •. 

The evidence submitted in conneeti~ with the ~roeeed1ngs now .... " 

betore the Comm:1.ss,ion shows that. the '![{estern Sta te.$' Gas anrlElectric 

Compo.:ly has ou.tztanding ~o, 750 ~OOO .• or seven porcent pre1"erred stock 

and $3~9al~500'. of co::znon stock~ and that the Western States Gas 

and Electric C·o:mpe.n:r oZ Delaware. has outstanding $Z.~125,OOO. ot 

seven percent :preferred stock o.nd $3,50S~OOO., or co:mnon stock. 

Of t'ne outstanding stock of these companies, the: Pacific Gase.D:d 

::J:lectric Company owns., or co,ntrols all except. $175,900.. ot ~he 
f . 

Western States. oe.z and ID-ectric Company seven percent pro!'er::ed 

stock; ~Z70~50C. par value of seven percent preferred stock or the 

We3tern states Gas and Electz-ie Company or 'Delaware, and :;97,000. 

or the outstand.ing common st.ock or the 'Western States Gas. and Elec-

tric company or Delaware. 

The Coast Valleys Gas and Electric company report~ outstanding 

$5,496,200'. par valu~ of' capital stock segregated. into $2,077,200,~ 

of $0ven percent preterred, $419)000. of six percent. prerer:ed~ 

and $3,000,000. of common. The tostimony shOWS that the Pacific 

Ca.z a.nd Electric Cocpany O"l7nS. all or the outstanding common stock 

and a.U except $37,.3&5. or ":1.:.e out::;tana.ine; seven percent. ;pre~erred 

stock ot Coast Valleys Gas end Electric Company-. It d.oes not own 
" . 
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• 
~y or the ~~tstandi:g six percent preferred stock or Coast Valleys 

Cas and ~lectric Company. 

These stocks have "ooen acquired "oy the Pac:tr1c Ge.s a.nd. ~lec­

t:-ic company' pursuant. to the authority granted 'by said Decision No. 

18567 $one:. said Decision No. 1910l. It is or record that as soon 

as 'the Pacific Gas and Electric Company has o.cq:u.1.red the properties 

ot Coast Valleys Cas and Electric ComJi)e.ny, Wes'~ern states Gas and 

Electric Company, E1 Dorado Power Co~~ and Western States Gas 
a!ld Electric Company or '})ele.w.are:, the several. companies will be 

dissolved and their assets distri'b~ted ~ongst those entitled to 

receive the s~e. It will 'be noted that by Decision No. lSS97 
, . 

the Commission authorized the Pacitic Gas and Electric CompaDY to 

acquire ~:20 ,000 ,000. 0: outstanding co:mnon stock or the Sierra a:ld 

San ~rancisco ?ower Company. The ~ro:pcrties or that compe.~ have, 

since 1920, 'been operated by the Pacific Gas and Electric company, 

unclor 0. lease. It is not at this time proposed to tr~nsrer the 

,roperties of the Sierra and San FranciSCO Power Company to Pacific 
, 

Gas and Elect:-ic Compo.ny,. thoush the purchase o! the control 0: 
in part 

that. company woos financed/through the issue or the. $0,500,000. of 

COI:l!llO::l stock authorized "oy Dacisio:c. No. 16567 .. 

In Ex'b.1 "oi t six a zUlDIllary or tho co.1'i ta11ze. t10n of 'tleste l"%l 

Stc.tes Gaz and Electric company, coast Valleys Gas and Electric 

company and S1e~ and San Francisco Power companY,oetore the ~c­

~uis1t1on or the control by the ?ecit1c Ga~ and ElectriC Company, 

and atter refinancing by the Pacific Gas and Electric Comp~ 

through the 1szu~ o~ the secur1t~es heretotore author1zod b.1 the 

Com.1ss1on shows the tou,ow1ng;-

J... Be:Core acquisit:ton ot control "y pacific Ge.s and 'Electric comp~ 

Bonds. • • • • • .. • • • • .. • • • • • • 
?reterred stocks • • .. • • .. • • .. • -

7~ $8,.927.400. 
~ 419,000 • 

. Common stock. .. .. .. .. .. • .. • .. • .. .. .. 
Tot~l ••••••• 6._ .. 
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I • 
A. 

:S.' Attar re:1ne.nc1ng bY' J?o.cit1c Gas and Electric c.ompany: 

Bonds ., ., ......... ' .. .. .. .. .. .. .. .. .. .$Z97~5Q.,OOO. 
?referred' stock-~ .. .. .. .. .. .. .. .. .. ., .. ,8,.489,800. 
comon stock., .. .. .. .. .. .. .. .. .. • .. .... 6~SOO-'#'OOO~ 

. Bonds. and stock e' .. • .. .,.. .. Sit;945:~o6: ... 
?acitic Gas an~ Electric Company purchase 

expend1ttu'es which !:la.ve not yet 'been 
capitalized: . 

cash paid Bylle s'bY''' S .. .. .. .. .. • .. .. .' 
CaSh a~vance' to complete bond retun~ 
cash eXpended. or still :-eq,u,1:e.d. to comp-

l.,.535,OOO. 
4~,.72~. 

755,600. lct& retirement or preterre~ stock 
Estimated cash roquired to-:: purchase 01: 

minority common stock ot ~cstern States 
ot Delaware .. .. .. .. .. .. .. .. .. .. .. l12~410. 

Subtotal •••••••••••••••••••••• $~.~29~?3o. 
G-::andtotal •••••••••••••••••• $51;?75,~~~. 

Decrease in capitalization 

The ref~c~was acco~~lish~ by the Pacitic cas and Elec-
" . 

trio Compo,ny- through the issue of $5~500,.OOO .. or common stock;through 

the issue o~ six perc~n~ preterred sto~ 1n exc~ tor the seven 

pe=con:t preferred. stock of Coast Valleys Gas and Electric Coml'aIlY' and 

;'iestern states Gas and Bleetric Company, and. Western States. Gas mld 

Zlectric Cotl.l'any of Delaware; the issue. ot $20~OOO,OOO. of fou:r an'1 one 
, . 

halt percent Pacitic Ce.s and Electric Compon'1 'bond.z to re:t'ulld:. $18,.599,.500 

of West-ern States and Coast Valleys f1.ve p~rcent and six per.cent .. :bpnds ....... . . 
and notes and the payment ot cash, a.s indicated a.'bove. ru.le t~e :roe-

funding of tho 'bonds increased the amount o~ bonds ontstan~~1t de-

creased. the o.llll't.tel. fixed charge,s 'by $247 "eoc. (Exhibit tour}. Add1-
, . 

t ional annual saVings of $88,.2.74. were accomplished bY' thl;) ::c!Und.1ng 

ot seve:l. percent prete~d. stock of the vendor eom.pe.n1es,. tbroush the 
issu& of Pacific Gas and Electric CO~~an'1 six ~ercent prete~d stock. 

Beee.'t%S& 01: the reduction. 1n the annual fixed. c1large:3. it is os-t1:mAted 
, 

tha.t· tedere.l income t.~es W1U be increo.z$d by ~,.900. and. that net 

savings due to retund1ng the stock and 'bonds men.tioned will be $299,l74. 

The annual saving in operatS.ng e%'ponse'$. 1s est1mated. by the PacifiC Gas 

and. ElectriC con:tpany at $257,. 776.. wh1ch,1..t' added to the $Z.9g.,.l7~. lllakes 

a total. saving or $,55Q, ~50. 
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~he Western Stat,as Gas and Electric Compall7 0":1n3 a.ll or the 

outstanding sto,ck of' the El Dorado, Power company_ The Pacir1e Gas 

a:ld Electric Company has agreed that it vdll.~ Oll demand,. advance" 

and pay to,. or upon the order ot El Do:::"ado ?ower Company, all sums 

ot money requ1:-ad tor paying the. 1a. tter' s debts and lie-bill ties advance 

~d p~ to~ or upon the order o~,. the Western Sta~es Gas and Electric 
Company: 

a. All S'WUS ot money re.q,u1red tor the redemption ot said 

Western stat.es G¢.$ and Electric Company"s outstanding 

bonds and notes. •• 
b. ,Ul sums 01: money req,u1red tor ettect1ng the payment and 

discharge or all or the Western States cas and Elec-

tric Company's other debts, Obligations and liabil1-
ties. 

e. All sums of money required 'for the pe.j1llen;t' ot e.1l expenses 

to be ~ncurred in con:c.ec~ion with the dissolution 

and liquidation ot tho atra1rs ot tho El Dorado Power 

Com~e.ny and Western States Gas and Electric Company. 

d. All sums of money required tor paying the ~reterred stock-
holders. ot: the Western Sta.te s Gas and. Electric ComJ;>o.ny,. 

(other than the Pacif1c cas and Electric Company and 
" 

Westorn Statos Cias and Zloetr1c CompEU1Y o~ Delawa.-o). 

the entire ~ount to which such preterred stoek-

holders shall be entitled respectivel1 upon the d1s-

colut1on ot: the 'Western States C8.3 and Electric co:o.-

The 2~c1t1c Gas and Electric Co~,~w111,. on domand~ ad-

vance end pay to, the Wester:. ste.t~s. cas and Electric. Company ot Dela-
ware: 

a. All sums. or money required. t:oI' enabl1n.g said 1[estern States 

Gas and Electric Company ot Delaware to pay and. 
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• 
discharge its deb":s,. obl1.sat1o:c:z and. lic.bil1t1es. 

b. All. $Ul'Q.S ot !D.oney :-ec;.u1red to:- the pc.yment 01: all 6X1=lenSes 

to be incurred in connection with the dissolntion and 

liquio.e.tion of the Ilttairs. ot Western states Gas and. . 
Electnc Company or Delaware. 

e. All. zu:m.s or money re-Q.uired tor the payment to- preter~d 
.. stockholo.ers of Westo:rn States GaG and Electric Company 

of Dolaware(other than Pacific Gas and Electric comp~y} 

or the cntire amount to which such pretorred stockholders' 

shall re·spect.1vely be onti tled upon the dissolution ot 

the Western states Gas and Electr1c co~any of Delaware. 

d. The entire sum of money required tor pc.y1ng to common stock-

holders of the Western States Gas end Electric Co~any 

or Delawa-"'"e (other than Pacitic cas c.nd Eloctric com:pany) 

the S\l!Il of' $40·. tor ea.ch share of the co:mnon st.oc~ or 

~octern Stc.tos. cas and Electric Company ot Delaware,. held 

by such co=on stockholders re.spe.ct1ve-ly; and 

e. Such further sums or money, it 0JlY',. o.s may be required tor 

paying to comon stockholde:-s of tho Western. Stat.os Gas 

and Electric Com~any of Delawa.~(other than Pac1fic Gas 

and Electric coz::.pany) any a:aiou:c:ts in e~eCS$ ot ~~ per 
. 

::here which :uch. common stockholde.rs may e·stabl1sll~ that 

. they have a right to receive: in the l>roceedi:c.gz. tor the 

l1o .. u1dat1on. o~ the att'e.irs of WesternStat.es Gas and. 

ElectriC co:cpany or Delaware. 

Tho conSideration which the ~acitic Gas and Eloctric 

coz::.pany has a.sreed to pay tor the l>ropert1es. of the coast Valleys Gas 

and ~ectric Comp~ is. 
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e.. All sums or money rectuired tor the redemption of the 

Coast Valleys cc.s and Elect~ic. CO:l1'a.ny" s outstand-

ing bonds. 

b. All sum:; of: money required. 'for o~tect1ng the payment 

~~d diccharge ot al~ Coast Valleys Cas and Electric 

Companr s other debts, o'bl1ge. tions and. liabilities. 

c. All sums or money re~uired. in payment of all oxpense~ 

to be incu.~d in connection with the coast Valleys 

Ca.s anC!. no c trie CO::J.pa.ny" s 0.1 ssolu t10n and llqui-

dation. 

d. All sums or money :-equired tor the paj":JWnt to p:."oterred 

stockholdez-s (other than Pacitic cas and ElectriC 

Company} ot tbe Coaot Vall&7c Gas ~nd Electric Co~ 
. 

pe.~;:;·the ent.ire: e.mottnt to which they- as such pre-

tarred stockholders Will 'be enti tlad res;pect.1vely 

upon the dissolution of the coast. Va.lleys Gas and 
Eio~tric Com~. 

The statemont ona pr&ce&ing ;page'shows approximatol7 

what the P~citic Gas and Electric Company, must ;pay to a.cquire the ~ro-

~e have considered the evidence submitted in these pro-

ceedings. and 'believe that the transfer of the ;prope:-t1es: ot the corpora-

tions mentioned,. to the Pacitic Ga.::: end Electric C'ompany, is' in the 

pu"oli c interest. and that, ~uch transter :::noule. 'be author1zed. 

o R D E R 

El Dorade> Power Company,. "Iie$te:rn States Ga.s c.nd Electric 

Company~ ~estern St~tez Gas and Electric company ot Dola~are and Coast 

Valleys Gas and Electr::'c C:om]?e.:c.7, llo.v1ne applled to the Railroad. Com:nis-

c10~ ~or ,e~ssion to sell. all or their pro;perties to the Pacific cas 

and Electric Compan~, and Pacific Gas ~nd Blectric company having asked 
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• 
porW.ssion to :purcll~se such proport.io!:;, a public hee-nne hc.vine·boe:c. beld 

'before Ex,Qm-< ncr :Fankhauser e..nd the Rail:'oad Comxnission beL"'l3 o.f' the opinion 

t~at the transfer of the properties et the cerperations mentiened, to the 

?acitic ~~sand Electric Com,an1~ is in the ~ublic interest and that .Ap-

pllcatiollS No. '14520 and l452l. shoi1ld be granted as herein J;lro'V1d.e.d.,there-

tore, 

IT IS, :-;;:~EY ORDE:?ED as t'ollows;-

1. El :00:-0.0.0. Power Compa:lj"" may, on eX'" befere .ruly 1, 1928, g:-o.nt, 
I 

assi~ and tr3nster t~ ~e$tern State~ Gas and. Electric Company allot its 

propcrt.1.es 'I':hich the tormer has agreed. to. grant, ascig:c. anCl.:t·ranste::- :to the 

latter, pursuant to. the previsions o.f the agreement dated ~ebrua-~ 24,1928 

o.nc. riled. in APplication No.. 14529 .. 3,:; .. E;h1'bi,t ~13~,. and Westen state:::. Gas c,~~,( 
-, .... • r .~, • ,.,. ." -> -'- _"'_"'~_ .... ' -r .. ..,." , 

and Electric C·Otlpo.n:r maY',. en er 'cetora: J'Uly 1~ .. 19za,..- grant, ass1gl:. and 

ter to. the Pacitic Gas and. Electric Cem~any al~ o~ the prepert1es which 1~ 

has agreed to. grant, ~ss1sn and transter to said. P~c1t1c ~s and Electric 

Ce::.pCl.!lY, :pursuant to the provision=. ot the tlgreement dated FebruO:r.r 2~, , 

1925,. anti riled in App1ica,-;ion No. 14520. as Exh1.b1.t tt:6fl',. vlh1ch o.greeme::.t 

sa1d. ?acit1c cas and. Electric Com!,any,. i7estern States Gas and Eloctric 

Co::po.ny, \-:estern Sta to s Gas and Electric company et Dclawo,re- and :elDorad.o· 

?Ower CempanY" o.re 'hereby authorized to. execute .• , 
\ 

2. coost . Valleys Gas and Ele ctr1c Co:t::l.::;>any may" en or ,"cetora/JUly' 1, 
t , i .. j 

1928,. grant, ass1ga: and transrer to the pe.c:tt1.e Gas c.ncl Electric Co~pe.nY ' 

all. ot the ;:t::.-epertie-s which the rorme:r:bAs agreec!. to. gran.t.,- assig:. and t ... :~=lL-"-" 

ter to. the latter, pursu~n~ to the provisions of the agreement dated Febru-

a..-:r 24, 1928:,. anc. tiled in APplicatien No.14521 as ZAhibit "Eft:, Which ,agree-

ment. sald cem,e.n1es are hereby authorized to· execute. 

3.' ~on the granting, c.ss1gc.1ne and transferring to the Pacific Gas ;..~ 

and :Electric Co.::llpany ot the properties reterred to in .A1ipllcc.t1ons No.14520 

and l45ZJ.,. the Western Ste.tes Gaz and Electric Company- and COo.st Valley:;: 

co.::; and :Electric COtlpe.ny'IJJt.ly cease furnishing e.:l.d zuvplying elect:-ie:. gas 

and water ~erv1ce in the te=ritor1a~ ~ which sa~d compcnies are 7 or may 

be:~ tu...."'"n1shing and supp·ly'1ng electric,. ge.e e.nd. Vlater serVice- 07 :means or the 

afore said properties. 
4. ~he ce~s1derat1o~ be1ng 2ai~ by th~ Pacific Cas' and Electric 
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CO::Ipany tor the propertie.z of E1 Dora.do Power Compe.~ ~ Western Statez: 

Gas and. :E:lectric CODlJ?e.ny~ Western states cas ~:o.d ~ectrie Compc.~ or 
..... 

Delaware and Co~st Valleys Cas and Electric Companr shall not be urged 

as a m.eas~~ or the value or za1d: propertie.s tor any pur2;)ose other than 

the transter herein authorized. 

5. 1'3.ci1'1.c Gas o.nd Electric Compen7 shall, as soo:c. as a:va11-

e.bl~~ rile with the Bnilroa~ Commission a detailed statement shoWing 

the totc.l consideration. paid tor the atore.so.1d properties.. 

5. pacific Gas e.nd Electric Company- sha.ll tile: V{1~h the Ro.1ll"oad 

Co=mission eo statement show'".t:ng t·he marmer 1n Which it will dist:"i'b'tr~ 

to fixed capital. or. other accounts., t·he-· co:c.side:r:at1011 which it wiU 

pay ror the properties ot E1. Dorad.o. POVier Company, Western Stat~$ Gas 

and Electric Company, ~estern states Gas and ElectriC Company of Dela-

ware and Coast Valleys Gas e.nd Electric Company_ 

7. The au.thor1.ty here1.:c. granted will become ett'ect1.ve upon the 

do.~e hereof. 

DAT~ at San 1ra.nc1zco, California, this f..M-- . /'fH day or 
April, 1925. 

!l4'~ 
~omoiss10ners. 
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