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BEFORE THE RA.ILROAD COMMISSION OF TEE stATE OF CAUFOEN!A 

In the Matter or the . .i:PPliee.tiO:c. ot)!fi' rhl~', ~~r(. . . 
SA.l.~ DIEGO CONSOI,TiiATED GAS..um ). ,.' " ,-17 ,II!« !J 

,:E:I.ZCTRIC CO:Ml>A'"Y, " . )' ", . I ,.: ': I'.:,~ 
a cOJ:1>oration, for an order author-) '. i " 
izing the issue and sale or its } Applice.t101l ... '!io!,14263. 
common st oek ot the par value 0-: ) , ... ' 
$2,000,000.00. ) 

Chickering an~ Gregory, tor applicent. 

BY ~ COMMISSION: 

By !>ecision No. 19233, dated. January 10, 1928, the 
, ' 

Commission authorized the San :Oieso Consolidated Gas and Zleetrie 

Comp~ to issue and sellon or before December 31, 1928, at not 
. 

less th~ par $2,000,000.00 ot its common ee.p1tal stoek and to 

expend not exceeding $500,000.00 or the proceeds tor the purpose or 

paying the outstanding note or $75,000.00 in ravor ot the ~ ot 
. ' 

Italy and ot ~ay1ng in part the outstanding open account indebted-

ness referred. to in said decision, and tllrougb. such J?a.y.ment peX'lDAllent-. 
l1 finance in part constructio~ e~end1tures ~ade prior to October 

31, 1927. 
The order 01' the COmmission further provides that the 

company szall not e~end any proceeds trom the sale 01' the 

$2,000,00,0 .. 00 01' common stock in excess ot said $500,000.00 until . 
authorized to do so by snbse~uent orders 1n tnis ~roeeed1ng. 

On ~pril 3rd San Diego Consolidated Gas and Electric 

Company tileC! e. sup:plemente.l, pet1 ti011 in tbis proceeding asking 



euthor1ty to use the proceeds derived ~rom the ~le 0: the 

$2,000,000.00 or stock when, and as 30ld, tor the purpose or :1rst 
re~~urs1ng its treasury to the extent that said proceed~ may go ror 
the unca.:pi tal.ized co:c.struetion cXpend:1. tures show.n ul?on Exb,1 ~1 t "c" 
attached to the supplemental petition, and atter such re~burs~ent> 

use the proceeds to pay in ~a.rt its indeotedness. 

Applicant reports that it has issued to date none 01' the 

$2,000,000.00 or stock and that the $75,000.00 note in ~avor 0: the 
. . 
Bank 01' Italy, referred. to above, we.~ paid prior to Fe.bruary 29" 

1928, through increasing the company's aggregate indebtedness. 
-

As 01' Fe~ruc.:y 2g, 1928, San Diego Consolidated Gas and 
. . 

Eleetric COmpany reports assets and liabilities as tollows:-

A.SS"ETS: 
E:roperty rights end 1'ranchises • .. • • to • • .$2,358,545.77 
Construc~1on expend.itures. • .. .. • .. .. ... 22,7ll,960.53 
San Diego Gas and Zl.ectnc Company 

expend.itures .. .. .. • ............. : 4.ea7 t 751.03 
SUO-total.. • .. ..." .. .. .. . ~9 .;tSS,25? .SS 

Investments. • .. • .. .. • • • .. .. .. .. • • 1,500.00 
Cash • • • • • • • • • • . • • • • • • • ~,,5.37 .59" 
Bond and note interest deposited .. ~ .. .. 367,640.00 
Notes receivable .. .. • .. .. .. .. .. • .. .. .. 34,.270.17 
Accounts receivable net. • .. .. .. • .. .... 5l2,900.6~ 
Materials and .supplies .. • .. .. • .. .. .. . .. ooZS7 ,9gS .. 59 
Fuel on hand .. • .. .. .. .. .. .. • .. .. .. .. .. 6,919.11.. 
vno::pired insurance ~ .. .. .. .. .. .. • .. .. .. .. .. 26, 764..Sg 
Unb11lad accounts receivable • • .. .. .. • 16,000.00 
Un~ortizeddebt discount and e~ense.. .. .. - 984,856.0l 
Unadjusted. debits.. • • .. • .. .. .. .. .. • ... S,a231.4S· 

~otal Asset$. .. .. .. • .. .. .. ~~~~ 719 ~?~.~S ~_.J 

LllBILI'rIES: COlIlIllon. s.tock , • .. • .. .. .. .. .. • .. .. ." • ~ S,03Z,SOO .00 
Preterred stock. .. . .. .. .. . .. . . .. . 6,292,500.00 
Bonds.. .. .. .. ~ .. .. • • .. .. .. .. .. • .. 13,858.,000.00 
Accounts. payable • • .. .. • • .. .. .. .. 287,.·770.2l. 
Due to atti1iated companies .............. " 1,4.25,9l7.ZZ 
Bond. 1nterest accrued ............... -. 357,640.00 
taxes accrued.. .. .. • .. .. .. .. .. .. • .. ... S"4Z,595.40 
Preterred dividends accrued... .. ".. .. • .. • .. .. '13.,412.50 
Common dividends. accrued. • .. .. • .. • .. • 33,550 .O~ 
Consumers deposi t8 • .. • .. .. .. .. .. .. .. . .. . 86,224..84 
Consume=s de~osits tor construction. .. .. 340,479.5l 
De:preciation .. • .. • • • • .. • .. .. • .. .. ... 2,.696,022.l" 
De~reciation-transportation equipment.. • .." 44l,55Z.09 
OperatiIl8 re.serve. .. .. .. • .. .. .. . • • .. • .. 75,068.98 
O:ther l:'eserves .. .. • .. .. .. • .. • .. .. • • • • 73,775.50 
Unadjusted credits • .. .. .. .. .. ... • .. .. 27,500.00 
S'Ur];llus. .. • .. .. .. • .. .. • • • • • .. • .. ..oo 1,05,7 ,309' ~35 

Tot.al Liabilities •• to ... $~20I'ln;zd.?:>.?$. 

2. 



../ 

.~ . .• : 

~ Exhibit ~cw attached to the su~plemental ~etitio~ 

a~pl1cant reports its uncapitalize~ eonstructionexpe~ditures at 

$2,454,.538.84. In determining this amount it deducted from its 

co:c.st:t'Uet~on expenditures. as ot October 31, 1927 > ~,020,332.0S· 
~J~J . . cash ~orved trom deprec1ation reserve, amortization ot debt 

d1scou:c.t o:c..d expense. and surplus. In Exb.ib1 t ~C" it makes a 

turther deduction ot $400 .. 453.U on account or cred1ts·to the 
. . 

depreciation reserve trom October Z·l, 1~27 to Febl"Utl.ry 29, 1928. 

~ 1ts Exhibit ".", applicant est~tes its 1928 con-

s";ruct1on eX:Penditures at $4.,550,544.00. . ,. 
construction. expenditures incurred to February 29, 1928, 1 ts 

cs~1mated construction eX]end1tures during 1928 a~d its current 

:1.ndebtedness, we believe that it is necessary that the com:pany 

should be permitted to expend the proceeds ob~ained trom the sate 

ot the $2,000,000.00 ot common stock tor the purposes. herein 

indicated. In our opinion the expe:o.d1turesot such proceeds tor 

the purposes stated are not ~ whole or in part reasonably 

chargeable to ineome or opere:t1ng e:;cpe:o.zes, and this is not a 

matter 1n·which a p~bl1c hearing is necessary. 

IT IS HEREBY ORDERED that the ~. Diego Consol1dated 
. . 

Ga$ ~d Electric Company be, and it is hereby authorized, to use 

the proceeds obtained !ro~ the sale ot the $2,000,000.00 o! common . 
stock~ the issue ot v/h1ch is autllorizee. 'by Decis:1:on.-,Xo. 19233 

dated J'anuary 10, 1928, to reimburse its treasury on' account o~ 

tlle construction expenditures referred to in Exh1bit ~C" attached 

to the supplemental petition. tile~ on. April 3rd, 19Z5-and shall, 

after such re:Unburseme:c.t., use sa1d proceeds to pay indebtedness. 



~ 

order in Decision No. 19233- dated Je.:c:uary lO J 1928, shall :remain 

in tull terce and etteet, except as to those provisions. ot seid 

o::-der which maj'" 'be 1lleonsistellt with this First. SUPP·lement.e.l Order. 

DA!rED e:t. San Francisco, Cali:t'o::1l.ia, this. __ .,,-/_..:3;::;..._~..;;..;:: __ 
- . 

day ot April, ~928. 

"¥. 

@d,:f .0./.-: ~t;/' ~-
,- ". 

7 
Commissioners. 


