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Deei zion No. 1 ~J , ~.!: .!. --------

I::. the lZ:lt ter o~ the A?:pli.ce:~ion o't ) 
~01l""'r!CELI.O' Sn:.A.USEIP COl!J?Ah."!', ) 

e. corporation,. to': order author1.ziDg) 
issuance ot renewal note. } 

APplication No,. 14622 

McCutchen, OIne.y, Meml.on and. G:"eene:~ 
by- E:. D. Cost·igm." tor appl1cant •. 

B! TEE. CC2:li',usSION: 

OP!N!ON 

Mont1cello Stec:m'"Jl1p co~e:a.y~ a cor:poration engaged 1n 

opera~1:g ves~ls tor the transportation ot pass&ngers~ 'tre1~t 

an.d. vehicle's between San Fro.ncizco o.nQ. 'Vallejo,. has avplled to- the 

~1l!"oaCt ColIllll1::mLon tor authority- to· issue an tulSe!cured prom1s::.or.r 

:loto 1n t~ principal a:m.Ottllt o'! $390,000..00. dated: .A.pri~ 29,. l.92S~ 

payable ,to the ora.e-r or Colden· Gate Ferries,. Incorporated, . on or 

'before two yearz e.tt.er date,. w-.l. th 1nter-est at the rate ot seven 

percent per ann~ tor the puxpose ot renewing a one-year noto ot 

lL~e ~~t that matured on Apri~ 29,. 1927.. 
The o,ppl.1cat.1on shows. that .Mo:c.t.:1.cel~o Stea:nsl:l1.p company 

be.s outste.nding, at present,. ~60C>,.OOO: .. OO· or stock,. all o! Which i~ 

owned by COl.den Ge.te Ferr.1.es,. Incorporated.. It.s indebtedness as o~ 
. ' 

]'e'brua..-y Z9, 1925, consisted. 0-: the one. note payable or $390,,000'. 

:inc. ot:c.er workiDg, l1ab111t1.e.s 01" $26~OOO.97. 
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Its ·e.ssc'tz end. liabil1ties., as ot 1eorue....---y 2,9, 'l928,~ 
. ' 

are reported as rollows;-
ASSETS: 

Investment. in property and eQ3l1:pmell.t ... ~i2,.Z2S,.l35.00 
LZSS-Reserve: t~ c.epreciat1.oll. 6553 727.70 $1,.66.9,407.30 

"aor::d.ng assot~: 
Cl!sh •••• , • • • • • • • WI • • • 

ACCO'Cllts raca1.vable • • • .. .. .. 
Mator1als o.nd. su.ppl1e s. " • .. .. .. 
Other work1ng assets .. .. • .. .. .. 

Deterred d.ebits." ........... . 

45,.,285 ... lZ 
Z4, ,2Z5.SS 
8,.014.63 
1,687.75 

~otal. assets.............................. $lt 755t454,.~ 

I.IA BII.IT rES: 

Cap1 tal stock .................. • .. .. .. .. .. .. 
Vlork1llg, liab111t~e'$: 

Note $ pe.yable .. .. .. .. • .. .. 
ACCOUll~S. payabJ.c, • • .. • • 
Other working lio.bil1t1&s 

Aeeru.e.ls: '.. • .. • .. • • • • .. .. .. • .. 
Cor~orate snrplus .. • .. .. .. .. .. • .. 

.. .. .. 
$390,.000 .. 00 

16,.929,.07 
9,151 .. 90 

~. 
.~ 

. 
600,.000.00 

416"v80.97 
16,6330.4.5- ' 

7Z2'.,740'.0Z: 

Total 1iabil1t1os ................ ~ 

The t'1no.ncie.l statement attael'led to the pet1t1ol1 shows. that,: 

OIl the outstanding capj;.ta.l stock o:t ~OOO ~OOO.OO" tne compan:r d.uring:, , 

the last t1 va yee.r:; has :paict dividend.s as tOUOV/S;'-

Yec.r 

1923 
1924 
1925 
1920. 
192.7. 

?ate-Peroent 

10 
2-

lO: 
10 
12 

AmOunt 'Oe.id 

$60,.000. 
.l2,OO·O.· 
60,00:0. 
60,.000. 
72,,.000.. 

"'.'. 

',-

The record snows that ap:pl1cant is the owner o't 'toUr vessels., 

namely: the "City- or Sa cremento'" , "Nc.l'a 7alley"', "calistoga"', and. 

It a:ppe a.rs. that dUl"1ne: 1926. and lS27 the- com-
'. 

pe.~,. as shown. in Exhi"o1 t "":3", expended ~90'> 726. 70 in m.e.king. a.ddi-
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tions, betterments, aDd 1mprovcments. conzist1:c.g of the double end.ing 

a:oe. Widen1llg or the first three named. vessels and of increasing the 

carrying capacity, tha.t. ot" the "City or Sacramento'" and. the "Ce.l1s-
-

togatr being increased !rom about 80' to US vehicles and that 0: the 

~apa Valley~ from about 70 to lO~ vehicles. ,The "ceneral Frisbie", 

i~ is report~~, is not now in operation. In addition the Valle jo 

termnal was conzt:::-ucted to take care of the doub1.e end&~ vessals. 
. ' 

The exhibit shows the expenditures taJ.· these purposes as t'oUows;-

Remode l1ng, or "Ci ty ot Sacremento·" • • .. .. .. 
Remodeling of ~Ce.listo~ ~ .. .. .. .. .. .. .. .. • 
Remodeling of '~ap~ Ve.lle~ • .. .. .. .. .. .. .. 
Construction or new slip. at Vallej'o .. .. .. 

Total ••••••• ••··•·••• 

.. $lZ 1, 639 .80 
. 94,,.305.00 
106,600'.00 

58·,.12Z .. 90 

or the total cost it is reported that $390,.000.00' was 

obtained thro~ the issue to Colden Gate Ferr1~s, Incorporated, 
, . 

or eo one year seven percent not& tor $390,000;.00;, and the 'balanc& 

from current funds on hand. The note matured. on APril 2.9, 1928 . 

and this :yeti tion. is made to obtain. permiSSion to issue a two yeFJ:!: 

seven percent note '!or ~Z90,OOO'"OO to ro:t"u:lcl za.1d note.. 

The co~s~o:c:. has given consi.deration to ap:5>l1cant" s re-

o...uest., and its tinancial condition, end is o't the; op'inion 'that 

applicant should. 'be permitted to issue eo $.390,.000.00 two yee:r six 

:pc rcent note. 
/ '01 

ORDER 

.' I 

Monticello Stee.mship, C,O~311y' having a:n~l1ed:. to. the :?.ail-

road. Commiss.ion tor:~perm.1ss1on. to issue a note tor $Z90,000:;"OO.~ 

a public ooar1ng having been held be'tore EXam1ner J3'ankhauser,. an' 

the Bailroad Comm1 $:;10:0.. being ot the op~on that the appUcat1011 
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• 
zhould be granted o~ as herein prov1ded~ ~nd that the money, 

property or labor to 'be procured or paid. -tor through the issue ot 

the note is reasonably required tor the purpose specified h~rein, 

and that the expend.1 tures· arc not in whole or in part zoeo.sona'bly . 

c:b.argea.ble to ope::-a.t,1l:lg e:cponse.s or to income , 

:T IS EEP3BY ORDERED that Monticello Steamship· Compan7 be, 

and it hereby is, authorized to issue: its unsecured.. promissory note 

tor $390,000.00 paya"o-le on or oet'ore tvlO years atter date of' issu:e-, 

with 1nterest at not exceeding six percent per ~nnm tor tho ~urpose 

or peying or refunding the $390,000.00 note reterredto in the tore-
goi:::g o:p1n1on. 

The authority herein granted is subject to the following con-

ditions;-

l. App,l1cant shall. keep :;uch record: 0: the issue and dolivery 

ot tho note herein autho::ized.. as will enable i~ to tile:, within 

thirty days atter such issue~ a verified ::oport, a~ required by the 
I 

Ba.ilroad Co::m:1zsion'l's GenereJ. Order No. 2~,. Which. order, inso-:ar ,as 

:l!,plicable, is madee. po.rt ot tll1s ordor. 

2.. The authority herein grente.c1 shall become cttect1ve when 

appllcant has paid the te~ prescribed by Section 5'1 o! the ?u'bl1c 

Utili ties ~ct,. ":lhich tee' is $390.00. 
... 

DATED at San Fre.nc is co 1 Co.l1 fornio. ,this 2' q" dllY of May 7 

1928. 

-... ____ ".,_~l~.w~~~ ___ , __ ~ ____ ~ ~ .. 
) . '. 

I 7.,),;I.::~:".;) ';'O:v!MISS:ON. 
• 

., 'f CommiSSioners. 


